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EKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOFIZTH
Mpog Toug Metdxoug tng Etatpeioag MIG MEDIA ANQNYMOZ ETAIPEIA NMAPOXHZ AIAOHMIZTIKQN YNHPEZIQN

‘EkBeon EA£yyou emi twv OwKovopukwv Kataotdoswv

f'vwpn

‘Exoupe eA€YEEL TIC OCUVNUUEVEG OLKOVOULKEG KOTAOTAOELS TNG eTalpeiag MIG MEDIA ANQNYMOZ ETAIPEIA NMAPOXHZ
AIAOHMIZTIKQON YAHPEZIQN (n Etaipeia), oL omoleg amoteAolvTal amod TV KATACTAON XPNUOTOOKOVOULKAG BEang
™¢ 31ng AskeuPpiov 2017, TIC KATOOTAOELG OUVOALKOU £l008npatog, petafoAwv &iwv kedpalailwv Kol TAUELAKWY
POWV TNE XPNOEWC TIou £An&e TNV NUEponvia autr, KaBwg kat MepAnn oNUAVTLKWY AOYLOTIKWY apXwV Kol LEBOSwY
KoL AOUTEG EMEENYNUATLKEG TTANPOdOPLEG.

Kata tn yvwpn Hogc, ol CUVNUUEVEG OLKOVOULKEG KOTAOTACELG tapouclalouv eVAoya, amo Kabe ouclwdn damoyn, tnv
OLKOVOMLKN Béon tng etalpeiag MIG MEDIA ANQNYMOZ ETAIPEIA NAPOXHZ AIAOHMIZTIKQN YMNHPEZIQN Katd thv
31n AskepPplov 2017, T XPNUOTOOLKOVOULKA TNG EMIS00N KaL TIC TAUELAKEG TNG POEG YLl TN XPron mou €Anée tnv
nuepopnvia auvth ocvudwva pe ta Alebvry Npotuma XpnUAaTtoolKovopLkng Avadopdg, Omwe autd €xouv uloBetnBel

ano tnv Eupwmnaikr Evwon.

Bdon yvwung

Alevepynoape tov €Aeyx0 pag cupdwva pe ta Alebvr Mpotuna EAéyxou (AMNE) 6nwg autd €xouv evowpatwOel otnv
EAAnvikn NopoBeoia. OL euBuveg pag, cuUdWVA PE TO TPAOTUTIA AUTA TIEPLYPAdOVTAL TTEPALTEPW OTNV tapaypado TG
€kBeong pag "EuBUveG eAeyKTn yla TOV £AEYXO TWV OLKOVOMIKWY Katootdoewv". Elpaote avefdptntol amo tnv
Etapeia kaB' 6An t Stdpkela tou Sloplopol pag cupdwva pe tov Kwdika Asovtoloyiag yia EmayyeApatieg EAsykTég
ToU JupPBouliou AleBvwv MNpotinwv Aegovtoloyiag EAeyktwy, OMWE auTOg €xel evowpatwBdel otnv EAANVIKNA
NopoBeoia kal Tig amaltioelg dgovioAoylag mou oxetilovral Le TOV EAEYXO TWV OLKOVOMLKWY KATOOTACEWY OTNV
EMGSa kal £xoupe eKMANPWOEL TIC SEOVIOAOYIKEC LOC UTIOXPEWOELS cUUPWVA UE TIC ATIOLTAOELS TNS LoXUOUOAS
vopoBeoiag kat Tou mpoavadepopevou Kwdika Asovtoloyiag.

MoTeVOUE OTL TA EAEYKTIKA TEKUNPLO TIOU £XOUE OUITOKTHOEL ElVAL EMAPKN Kal KATAAANAQ va mapéxouv Baon yla tn

yVWuUN pag.

EuBuUveg tn¢ Stoiknong eni TwWV OLKOVOULKWV KATAOTACEWY

H Sloiknon €xeL tnv euBUVN yLa TNV KATAPTLON Kol EVAOYN TAPOUGLOCN TWV OLKOVOULKWY KATOOTACEWY oUUGWVA LUE
ta AMXA 6mwg autd €xouv uloBetnBel amd tnv Eupwraikr Evwon, Omwg Kal yla ekeiveg Tig SIkAISeC eocwTepLkoU
eAéyxou mou n Sloiknon kaBopilel wg amapaitnteg, wote va kabiototal Suvath N KATAPTION TWV OLKOVOULKWY
KOTOOTACEWV amaAAaypévwy and ouolwdeg opaiua, mou odeiletal eite og anadrn eite og Adbog,.

Katd tnv KatapTion Twv OLKOVOULKWY KOTAOTACEWY, n dloiknon elvat umevBuvn yla TNV afloAdynon tng Lkavotntog

¢ Etatpelag va cuveyiosl Tnv dpaotnplotnTd Tng, YVWOTOMOLWVTOCG OTIOU GUVTPEXEL TETOLA TiepimTwon, ta Béuata
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TIou oxetifovtal Me TN ouveXlopevn SpaoTnPlOTNTA KAl TN XPAON TNG AOYLOTIKNAG PACNC TNG GUVEXLIOUEVNG
SpaotnploTNTag, €KTOC KAl €av n Sloiknon eite mpotiBetal va peuotomnoliosl tv Etalpeia 1 va Stakoel tn

SpaotnpldtnTa TG N dev £XeL AANN PEAALOTLKY) EVAANAKTLKI €TLAOYH oIt TO VA IPOXWPNOEL O 'AUTEG TLG EVEPYELEG.

EuBUveG eAEYKTH] YL TOV EAEYXO TWV OLKOVOULKWV KATAOTACEWV

OL otoyol pag eival va amoktiooupe eVAoyn SltacdAaAlon yLo TO KATA OGO OL OLKOVOULKEG KATOOTAOELG, OTO GUVOAO
Toug, eival amaAlayuéveg and ovowwdeg opalpa, mou odelletal eite oe amdtn eite oe AaBog Kal va EKSWOOUUE
€kBeon eleyktr, n omoia mepAapuBavel ) yvwpn pag. H ebAoyn dtaodpaiion cuviotd Stacpaiion vPniol emunedou,
oAAa bev elval eyyunon OTL o £Aeyxog mou Slevepyeital cuudwva pe ta AME, OMwE autda €xouv evowUatwBel otnv
EAnviky NopoBeoia, Ba evtomilel mavia éva ouclwdeg opdApa, Otav autd UTapxel. IddAuoata Suvatal va
nipokVPouv and andtn i and Aabog kat Bewpouvtal ouclwdn dtav, HepovwHEvVa 1 aBpoloTtikd, Oa propoloe eUAoya
va aVOPEVETAL OTL Ba emnpéalav TIC OLKOVOUIKEG amodACELS TWV XPNOTWY, Tou Aappavovtal e BAon OUTEC TLG
OLKOVOLKEG KOTOOTAOELG.

Q¢ kaBbnkov Tou gAéyxou, oUpdwva e ta AMNE OMwg autd €xouv evowpatwOel otnv EAnvik NopoBeoia, aokoupue

EMAYYEALATIK KPLON Kal SLaTNPOUE EMOYYEALATIKO OKETTIKIOMO KaB' OAn Tn StdpKeLla Tou eAéyyou. Emiong:

* Evrtoniloupe kat aflodoyol e Toug KvdUvoug ouclwbous oHAALATOC OLKOVOULKEG KOTAOTAOELG, TTou odeileTal
elte oe anatn eite oe AaBog, oxedialovrag kal Slevepywvtag eAEYKTIKEG SLASIKACIEG TIOU avVTOTOKpivovTal
OTOUG KWVEUVOUG aUTOUG KOl ATTOKTOU UE EAEYKTIKA TEKUAPLA TIOU E(vaL ETIOPKI KOL KATAAANAQ yla va TapEXouV
Bdon ywa TNV yvwun poc. O kivbuvog pn evtomiopol ouclwdoug opalpatog mou odeiletal og amdtn sival
uPnAdteEPOC amo autov Tou odeiletal oe AdBog, KabBwg n amdtn Unopel va eUTEPLEXEL CUMTALYVLQ,
mAaotoypadia, eokepupéveg mapaleielg, Peudeig Stapefaiwoelg | mapdkaudn twv SkAbWY gowTtePLIKOU

g\éyyou.

e KatavooUpe TIg SIKAISEG e0WTEPLIKOU €AEyXOu TOU OXeTI(ovtal PE TOVv €AEyXO, UE OKOmd TO oOXedLacuod
EAEYKTIKWY SLASIKACLWV KATAAANAWY YLaL TIG TTIEPLOTACELS, OAAA OXL LE OKOTIO TNV SLATUTIWGN YVWHNG EML TNG

anoTeAeopaTIKOTNTAC TWV SIKAISWV ecwTepLKkol eAEéyxou TG Etalpeiag.

e AfloloyoUpe TNV KATAAANAOTNTA TWV AOYLOTIKWY opXwV Kal ueBodwv mou xpnotpomnotibnkav Kat to eUAoyo

TWV AOYLOTLIKWYV EKTLLANCEWV KOL TWV CXETKWY YVWOTOTOLCEWV TIOU €yLvayv amo tn Atoiknon.

e Anodalvopaote yla tnv KatalnAotnta tng xpriong amd tn dtoiknon tng AoyloTikAg PAong TG cuVeXL{OUEVNG
Spaotnpldtntag kot pe PAcn TO €AEYKTIKA TEKUAPLO TIOU OTOKTAONKAV ylo TO €4V UTIAPXEL ouolwdng
opeBaldTnTA OXETIKA WE yeYOVOTA 1) OUVONKeG Tou pmopel va umodnAwvouv ouolwdn afefatdtnta WG MPog
NV Ikavotnta g Etatpeiag va ouvexioel tn Spaotnplotntd tng. EGv cuumepdvoupe otL udiotatal ouctwdng
opepaldtnta, £ipacte uTOXPEWUEVOL OTNV £KOECN €AEYKTH VO ETLOTACOUUE TNV TIPOOOXN OTLG OXETLKEG
YVWOTOTIOLOEL TWV  OLKOVOULKWVY KOTOOTACEWY | €AV OUTEG OL YVWOTOTOLAOELG Elval QVEMOPKELG va
S1adopomMOLCOUE TN YWWHUN HaG. Ta cuunepdopatd pag Bacifovial o€ EAEYKTIKA TEKUAPLA TIOU QITOKTWVTAL

HEXPL TNV NUEpoUnvia TG ékBeong eheyktr). QoTd00, LEANOVTLIKA yeEyovOTa 1} OUVONKEG EVOEXETOL VA £XOUV WG
4
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anotéAeopa n Etalpeia va mavoel va Aettoupyel wg ouvexl{opevn Spactnplotnta.

¢ AflohoyolUpue tn OUVOALKN Tapouciaon, TN Soun Kol TO TEPLEXOUEVO TWV OLKOVOULKWY KOTOOTACEWYV,
CUUTEPNOUPAVOUEVWY TWV YVWOTOTONOEWV KOBWE KOL TO KATA TOCO OL OLKOVOUIKEG KOATOOTAOELG

QTelKoVvi{ouV TIG UTIOKEUEVEG CUVAANQYEG KAl TA YEYOVOTA [E TPOTIO TTOU ETILITUYXAVETAL N EUAOYN mapouaciaon.

e Metall aMwv Bepatwy, kowvomololPe ot Sloiknon, to oxedlalopevo €UPOG Kol TO XpovoSLaypappua Tou
eAéyxou, KaBwE KL ONUAVTLIKA EUPHUOTA TOU EAEYXOU, CUUTMEPIAALBAVOUEVWVY OTIOLWY CNUOAVTIKWY EANAElPEWY

oTLg SIkAiSeg ecwTEPLKOU EAEYXOU EVTOTIIIOUE KATA TN SLAPKELD TOU EAEYXOU UOG.

'EkOeon eni ANMwv Nopikwv kot KavovieTikwv ARQLToEWY

Aappavovrag umogn otL n Sloiknon €xel tnv euBUVN yla TNV KATdpTion Tng EkBeong Alayeiplong Tou AloknTikou
SupBouliou, kat' epappoyn Twv Statdewy g mapaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUUE OTL:

a) Katd tn yvwun pag n ExBeon Awaxeiplong tou AlolkntikoU uppouliou éxel kataptioBel oludwva e TIG
LOXUOUGOEC VOWULKEG amaAlTAoELS Tou apBpou 43a tou K.v. 2190/1920 KOl TO TEPLEXOUEVO QUTHG QVTLOTOIXEL LE TIG
CUVNUUEVEG OLKOVOULKEG KATAOTAOELC TNG XPriong rmou éAnée tnv 31/12/2017.

B) Me Bdon tn yvwon TMOU OMOKTHOAUE KATA TO €Aeyxd UG, yla Thv etatpeioa MIG MEDIA ANQNYMOZ ETAIPEIA
MNAPOXHZ AIAOHMIZTIKON YMHPEZIQON kat to meplBaAAov Tng, dev £XOUUE eVTOTiOEL OUCLWOELS avakpiBeleg otV

‘ExkBeon Alaxeiplong tou Alolkntikol TnG ZupPfouliou.

ABnva, 23 Anpliou 2018

O OpKwTO¢ EAgyKTrC AOYLOTAG

NikoAaog-Xpriotog Mavtlouvng
A.M. 2.0.E.A. 40511

o GrantThornton

An instinct for growth’

Opkwroi EAeykrég ZopBouhol Emyeiprioewy
Zegupou 56, 17564 Naimd GdAnpo
AM.ZOEA 127
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY A THN NEPIOAO AMNO 1/1/2017 EQZ 31/12/2017

H mapoloa EkBeon tou AlokntikoU JupPouldiou cuvtaxbnke cUpdwva pe TG Slatatelc to apbpou 136 TOU
N.2190/1920, yla €TALPELEG TIOU OUVTAGCOOUV OLKOVOULKEG KATOOTACEL cUUdwva e Ta UloBeToUUEVA amd ThV
Eupwnaikn Evwon AteBvi Aoylotikd MNpotuma.

I. IXOALa KAl SLEUKPLVAOELG EML TWV KOVSUALWV TWV OLKOVOMULKWV KOTULOTACEWV

'Onwg PoKUTTEL OO TLC OLKOVOULKEG KATAOTACELG TNG SLAXELPLOTIKNG Xprioewg 01/01/2017-31/12/2017, n €€€ALEn Twv
KUPLOTEPWV OLKOVOULKWV PeyeBwV £XEL w¢ akoAoUBwC:

. OL nwAnoeLg tn¢ Etalpeiog aviABe os €6.241 1\, évavtl €7.906)1A. to 2016 mapouctdlovtag Peiwon TG TAEewg
Tou 21,06%,

e  To UKTA KEPSN aviABav og €378)I\. évavtl €506)L\. To 2016 mapouctdlovtag peiwon tng tafewg 25,30%,

e Ta képbn mpo GOpwWV XPNUOTOSOTIKWY, EMEVOUTIKWY AMOTEAECUATWY KoL CUVOALKWY amocBéoswv aviABav oe
€129x1A. £vavtL €233x1A T0 2016, mapouactdlovtag peiwaon tng Taéewe 44,64%,

e  Toaképdn mpo dpopwv Stapopdwbnkav e €126x1A. Evavtl €227x1A. To 2016,

o  TakoBapd kéEpdn PeTd and dopoug avhABav os €88)IA. vavtL €158)IA. to 2016,

. H KaBapr) 6€on tn¢ Etatpeiag Stapopdwbnke og €821xA. katd tnv 31/12/2017 évavtl €734xA. to 2016.

To Awolkntkd ZupPoulio tng Etatpeiog Ba mpoteivel mpog tn levikr) Tuvéleuon TN Un Slavour pepiopatog oto
Métoxo Kal to umtolouno kepdwv petadepBel oTo Aoyaplacpud «KEpSN €1¢ VEOVY.

Il. Kupldtepol kivéuvol Kot apepatotnteg

H Etawpeia we péhog tou Opihou «MARFIN INVESTMENT GROUP ANQNYMOS ETAIPEIA SYMMETOXQN» (1) «Opthocy»
«Oplog¢ MIG») extiBetal o0g XPNUOTOOLKOVOULKOUG KLVOUVOUG OmMwe o Kivbuvog tng ayopds (petaforéc oe
OUVOANQYLOTIKEG LOOTLUIEG, ETUTOKLA, TLUEG TNG OYOPAS KTA), O TILOTWTLKOC Kivouvog Kal o Kivbuvog peuoTtoTnTag.

To yeviko mpoypappa Stoxeiptong kwwdUvwy tou Opilou OTOXEVEL OTOV TIEPLOPLOUO TNG APVNTIKAG EMidpaocng ota
XPNUATOOLKOVOULKA amoteAéopata tng Etalpeiag¢ mou mpokUmtel amd tnv  aduvapio mpoPAedng twv
XPNUOTOOLKOVOULKWY ayopwV Kal tn Stakupavon otig HeEToBANTEG TOU KOGTOUG KAl TWV TIWANCEWV.

H Sloxeiplon twv XpnUOTOOLKOVOULIKWY KWWOUVWY OLEKTIEPOLWVETAL QMO TNV KEVIPLKI OLKOVOULKN UTthpecio Tou
Outlou, n omoia AELTOUPYEL PE OCUYKEKPLUEVOUC KOVOVEG TIOU €XOUV eykplBel amod to Alolkntikd JuppouAlo. To
AlolknTiko TuppoUALo mapéxel odnyieg kol KateuBUVOELG yla T YeVIKN Slaxelplon tou KwdUvou Kabwg Kal ELSLKEC
odnyieg yla tn Sloaxeiplon ouykekpluévwy KIVEUVWY Onwe 0 cuvaAlayUatikog kivduvog, o kivéuvog emitokiou, o
TUWOTWTLKOG KivduVvog Kal 0 Kivouvog peuotdtnTag,.

ZuvaAdayuatikoc kivéuvoc

O cuvaA\aypaTIkdg KivOuvog TIPOKUTITEL KUPLWE Ao EUMOPLIKEG CUVOAAAYEG O £EVO VOULOPA OTWG EMIONG Kol oo
KoBapEG emeVOUOELG OE OLKOVOLKEG OVTOTNTEC TOU €€WTEPLKOU.

H Etalpeia adevog §ev CUUETEXEL O ETIXELPNOELG OTO €EWTEPLKO Kal APETEPOU SV EXEL EUMOPLKEG CUVOAAAYES Kal
otolxela evepyntikol Kal mabntikol oe voulouo Sladopetikd amd to Eupw Kol wg €k Toutou bev udlotatal
OUVOANQYHOTIKOC KivOUVOG OXETIKA |LE T OTOLXELO QUTA.

Kivéuvoc enitokiou

O kivduvog emttokiou eival o kivbuvog n afia Twv XpNUOTOOIKOVOULIKWY HECWV Va KUMalveTal e€attiag aAAaywv ota
ETLTOKLA TNG OYOPAS.
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Tnv 31 AekepPpiov 2017 n Etaipeia dev €xel Savelakég UMOXPEWOELG Kol WG €K TouTou 6e udliotatal kivéuvog
ETUTOKIOU.

Miotwrtikocg Kivéuvog

MoTwTkOg Kivouvog eival o kivbuvog tng evdexduevng kabBuotépnong kataBoAng otnv Etalpela Twv TPpEXOUCWY Kal
eVOEXOUEVWV UTIOXPEWCEWV TWV aVTIOUUPBaANOpevwy. H €kBeon tng Etatpeiag otov MIOTWTIKO Kivduvo mpoépyetal
KUpLlwG oo Ta TapeloKE SLoB€oiua Kot TAPELOKA LooSUVA LA, TIC EUTOPLKES KOl TLG AOUTEG OTTALTI OELG.

H Aloiknon g Etatpeiag Aappavel wg 6e6opévo OTL Ta avwTépw oTtolxeia evepyntikol eival uPNAAG TILOTOANTITIKAG
aflag, cupmnep\appavopévwy TwV Tapelakwy Slabeoipwy Kal .ooduvapwy, BACEL TOU OTL Ta avtloUBaAAopeVa HEPN
£XOUV LKOVOTIOLNTIKEG afloAOYNOELC.

Ta otolxela Tou evepyntikol Ta omoia ekTiBevtal o MIOTWTIKO Kivouvo tnv nuepopnvia tou leoloylopol avalvovtatl
we €8N G:

Katnyopieg XpNLOTOOLKOVOULKWVY CTOLXELWV 2017 2016

Tapelokd SLaBEoLa KOL TOUELAKA LooSUvVapa 2.822 77.845
EUOPLKEG KO AOLITEG QMALTIOELG 4.100.924 4.391.088
NOLTEC LAKPOTIPOOECHEG QMALTHOELG 400 400
Zuvolo 4.104.146 4.469.333

Kivéuvoc Peuototntac

H ouvetn Slaxeiplon tou KwvdUvou peuotdTNTAC TPOUTIOBETEL TNV EMAPKELA XphUATIKWY Slabsoipwy kal Ty Umapén
Twv avaykaiwv Slabéolpwv mnywv xpnuatodotnong. H Etalpeior Slaxelpiletal TG avVAYKEG PEUOTOTNTAC OF
KoOnuepwr Pacn, HEOCW TNG OCUCTNUATIKAC TOPOKOAOUBNONC Ttwv PpaxumpoBeopwyv Kol HAKPOMPOBEcUwWY
UTIOXPEWOEWY, KABWG emiong Kal pPéow TG KaBnUepLVng mopakoAouBnong Twv TMPOYUATOTOLOUUEVWY TIANPWHUWV.
MNapdaAAnAa, n Etatpeia mapakoAouBel cuvexwe ThV wplHovon TO00 TWV AMALTACEWY 0G0 KAl TWV UTIOXPEWCEWV, UE
OVTLKELMEVLKO OKOTIO TN SLaTrpnon TG CUVEXELOG TwV KEdaAaiwv.

O mopokdtw Ttivakag cuvoPilel T nuepounvieg ANEEWC TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV TG Etalpeiag tnv
31n AekepPpiov 2017 pe BAon TG MANPWHEG TIOU QTIOPPEOUV ATIO TIG OXETIKEC CUUPBACELS, 0 N TIPOeEoPANEVEG
TUEG.

2017 2016
4 , , Navw anod 5 . A , . Navw anod
€VToG 1 £€Toug 1 €wg5 €tn X €vtog 1l €toug 1 €wg5 €tn X
£Tn 5 €tn
EUMOPLKECG UTIOXPEWOELG 3.189.093 - - 3.630.255 - -
N\OLUTTEG UTTIOXPEWOELG 74.477 - - 88.216 - -
Z0volo 3.263.570 - - 3.718.471 - -

lll. NpoBAenopevn mopeia kot e§EALEN — ZTPATNYLKEG ETUAOYEG

To 2017 Atav pa Xpovid Pe UETABAANOUEVEC OLKOVOUIKEG GUVONKEG Kal Ue TNV SladnpLoTik ayopd va akolouBel
LOOPPOTINTLKEG TAOELG O oX€on e To 2016.

To kootog Asttoupyiag tng Etatpeiag €akohouBel va kwveltol kat Oa Siatnpnbei oe Slailtepa xaunAd enineda
AapBavovtog umoyPn TIC TPEXOUCEC OLKOVOWULKEC ouvOnKeg, Slotnpwvtag wotdéco LVPNA v TolotnTa TWV
TIPEXOMEVWV UTINPECLWV TPOG TOUG TTEAATEG TNG.



MIG

To 2018 eival pa xpovid Tou Kat autr Selxvel va dlakatéxetal amd €vioveg LeTaBoAég oto xwpo Twv M.M.E. kal tng
StapnuLoTikng ayopdc. 3to meptpdrlov auto n Etalpeia Ba cuveyiosl va otoxelel otnv e€UMNPETNON TWV MEAATWY
™G Me apecotnta Stacdaiiloviag TaUuTOXpovVa YLa AUTOUC aVTAYWVLOTIKOUG Kal “OlKOVOULKOTEPOUS” O OXEON LE TO
TipoNYoULEVO £T0C OpoUG ayopds StadnULoTIKOU XWPOU Kal XpOvou.

IV. ZuvaAAayEg e cUVSESENEVA PEPN

'O\eg oL cuvallayEg ue ouvdedepéva Uépn yivovtal pe BAacn TV apxn Tou MARPoug avtaywviopol. Mapakalol e
Selte TNV Znuelwon 3.15 Twv OlKoVoULKWY KaTaoTAoEwY yLo 0TOLXELA TV GUVOAAQYWY QUTWV.

V. Mn Xpnuatoowovouik MAnpodopnon

H Etatpeia sivatl Buyatpiki tou opilou MIG kat n Tpnon tTwv BeoUIKWY Kavovwy amoteAel adlampaypdteutn Baon
™G Aettoupyiag tng. Q¢ uéNog Tou peydAou opyaviopol thg MIG n MIG Media XL EVOWATWOEL TIG apxEG ETalplkig
YreuBuvotntag oTnV KOUATOUPO KAl 0TOV TPOTOo avamntuén tng. Kabwg to eUpog Twv SpaoctnploTitwy tng ivat moAu
OCUYKEKPLUEVO Kol armaoXoAel TTOAU Uikpo aplOuo spyalopévwy, ta Bépata Mn Xpnuatoolkovopikng NAnpodopnaong
amtovtal Kupiwg oe Béuota emelpnUatikng NOKAG Kat dtaddvelag , ta omoia kabopilovtal amd tov Kwdika
Emuxelpnpatikng HOwkAG kat AeovtoAoyiag mou n Etatpeia €xeL utoBetroel kat epapUoleL.

VI. Yiokataotipota

H Etatpeio & S100£TeL uTtOKATAOTAMATO.

Srdta Attikng, 23 Anptliou 2018

O Avtupdebpogtou AL &
AleuBUvVwv ZUUPBoUAOG

lewpylog N. AoPAETng



MIG

l. KATAZTAZH ANOTEAEZIMATQN FA THN MEPIOAO AMNO 01/01/2017 EQZ 31/12/2017

(mocd og €)

INu. 01/01-31/12/2017 01/01-31/12/2016
MNwARAoELg 3.1 6.240.855 7.906.465
Kéotog nwArnoswy 3.2 (5.862.799) (7.400.883)
MeLkto képdog 378.056 505.582
‘E€oba Sloiknong 3.3 (249.460) (276.354)
XpNUOTOOLKOVOULKA £€06a 3.4 (2.224) (2.492)
XPNUATOOLKOVOULKG €080 3.4 - 32
KEPAH NPO ®OPQN 126.372 226.768
DoOpog eLooSANATOC 3.5 (38.418) (68.518)
KAGAPA KEPAH XPHZHZ 87.954 158.250

OL GUVNUUEVEG CNUELWOELG AMOTEAOUV avVATTOOTIOOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.



MIG

KATAZTAZH YNOAIKQN EZOAQN A THN NEPIOAO AMNO 01/01/2017 EQZ 31/12/2017

KAOAPA KEPAH XPHZHZ

Nound ouvoAka €coda

Nood nou v avata§ivopouvtatl otnv Katdotoon
ATLOTEAEGUATWY OE METAYEVECTEPEC TLEPLOSOUG
EmavekTipunon UMoXpEWOEWY TIOPOX WV TIPOCWIILKOU
AvaBoaA\opevol Gpopol Tt TNG EMAVEKTLHNONG TNG
UTIOXPEWGCNC TIOPOX WV TIPOCWITILKOU

ZYTKENTPQTIKA KAOAPA KEPAH XPHZHZ

1/1-31/12/2017 1/1-31/12/2016

87.954 158.250
(631) 976
183 (282)
87.506 158.944

OL GUVNUUEVEG CNUELWOELG OIMOTEAOUV QVATTOOTIOOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.
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MIG

1. KATAZTAZH OIKONOMIKHZ @EZHZ THZ 31" AEKEMBPIOY 2017

(Toocd o€ €)
Inu. 2017 2016
ENEPIHTIKO
Mn kukAodopoUv evepynTtiko
Acwporta TtdyLo oToLxeia 3.6 125 275
AvoBoAropevn dopoloyikh amaitnon 3.5 8.039 7.199
NOLUTEG HAKPOTIPOOECUEC AMOLTHOELG 3.7 400 400
ZUvoAo un KukAopopoUVTOG EVEPYNTLKOU 8.564 7.874
KukAodopoUv evepyntikd
EUMOPLKEG QMALTHOELG 3.8 4.063.758  4.330.761
MpokataBoAEC KoL AOLTIEG ATTOUTHOELG 3.9 37.166 60.328
Xpnuotika Sltabéotpa 3.10 2.822 77.845
2Uvolo kKukAo¢popoUVTOG EVEPYNTLKOU 4.103.746 4.468.934
2YNOAO ENEPTHTIKOY 4.112.310 4.476.808
IAIA KEQAAAIA KAI YIIOXPEQZEIZ
161 kepaAaa
MeToxLKO KedAAaLo 3.11 75.000 75.000
Képdn eLc véov 721.020 633.576
Taktikd AmoBepatikd 25.000 24.938
ZUvolo W8iwv kepalaiwv 821.020 733.514
Makpomnpo0sopeg YIoOXpeWOELG
Ynoxpe(foosm TLAPOX WV TIPOCWTILKOU Adyw ££660U amo tnhv 312 27720 24.823
unnpeoia
ZUVOAO LOKPOTIPOOEGHWVY UTLOXPEWCEWV 27.720 24.823
BpaxumpOOECHEG UTLOXPEWOELG
ELMOPLKEG UTIOXPEWOELG 3.13 3.189.093  3.630.255
Dbpol eLoodAHATOG TANPWTEOL 3.5 - 30.297
AeS0oUAEUUEVEG Kal AOLTIEG BpayuTp OO0 UEG UTTIOXPEWOELG 3.14 74.477 57.919
2UVoAo BPaXUTtPOOEGHWVY UTTOXPEWCEWV 3.263.570 3.718.471
ZYNOAO IAIQON KEDAANAIQN KAI YIIOXPEQZEQN 4.112.310 4.476.808

OL GUVNUEVEG ONUELWOELG ATTOTEAOUV AVATIOCTIOOTO LEPOG TWV OLKOVOULKWVY KATOOTACEWV.
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V.

KATAZTAZH METABOAHZ IAIQON KEQAAAIQN TMA THN MEPIOAO AMO 01/01/2017 EQS 31/12/2017

(Toocd o€ €)

Yrtéhouro évapéng, 1 lavouapiov 2017

MetapoAég 16iwv kedpalaiwv xprong
Metadopd anobepatikwy

ZuvaAAay£G ME LELOKTHTEG

Képdn / (Znuieg) xpriong
Noutd 6UVOAKA éc08a:
Emavektipunon UNMoXPEWOEWY MAPOX WV TIPOCWITLKOU

AvaBol\opevol dopoL Ml TNG EMAVEKTINONG TG UTIOXPEWGCNG
TP OX WV TIPOCWTTILKOU

Noutd cUVOAIKA £606a Xpriong

Yniohouro ARéEng, 31 Aekepppiov 2017

YrtéAouro évapéng, 1 lavouapiov 2016

MetapoAég 16iwv kedpalaiwv xprong
Metadopd amobepatikwv

TuvaAAay£G ME LELOKTHTEG

Képdn / (Znuieg) xpriong
Noutd cUVOAKA éc08a:
EmaveKTtiinon UMOXPEWCEWVY MAPOX WV TIPOCWIILKOU

AvaBol\dopevol ¢opoL €M TNG EMAVEKTINONG TNG UTIOXPEWGNG
TP OX WV TIPOCWTITLKOU

Noutd cUVOAIKA £606a Xpriong

YrtoAhouro Ajéng, 31 AskepBpiov 2016

MIG

MeTtoxLko TaKTiko Képbn €1g ZUvolo I6iwv
Kedadlaro AnoOspatiko véov Kedalaiwv
75.000 24.938 633.576 733.514
- 62 (62) -
- 62 (62) -
- - 87.954 87.954
- - (631) (631)
- - 183 183
- - (448) (448)
75.000 25.000 721.020 821.020
MeToxLKO TaKTiko Képbn €1g ZUvoAo I6iwv
Kedalaio AnoOspatiko véov Kedalaiwv
75.000 19.544 480.026 574.570
- 5.394 (5.394) -
- 5.394 (5.394) ;
- - 158.250 158.250
- - 976 976
- - (282) (282)
- - 694 694
75.000 24.938 633.576 733.514

OL CUVNUUEVEG CNUELWOELG OTOTEAOUV QVOTTOOTIOOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.
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V.

MIG

KATAZTAZH TAMEIAKQN POQN A THN MEPIOAO ANO 01/01/2017 EQZ 31/12/2017

(mood o €)

AnoteAéopata npo Gopwv
NMpooapuoyég ya:
AnocBEoelg
MeTaBOAEC OTLG UTIOXPEWOELG AOYW cuvTagLoS0TnoNg
T(POCWTILKOU
Tokoug kat cuvadn €écoda
TOKOUG Kat AOLTIA XPNLOTOOLKOVOULKA €060
NELTOUPYLKO KEPSOG PO peTaBoAwv Tou kepalaiov
Kivnong

(Abénon)/Meiwon oe:
AnoutroeLg

Auvénon/(Meiwon) oe:
YIOXPEWOELG

Meiov:
Dbpot eLoodrpotog mMAnpwOEVTeg
Tokol MANPWOEVTEG

TapELOKEG POEG ATLO AELTOUPYLKEG SPAGTNPLOTNTEG

TaHELOKEG POEG ATLO EMEVSUTLKEG SpaLOTNPLOTNTES
Tokol kat cuvadn écoda elompayBévta

TaHELOKEG POEG ATLO EMEVOUTLKEG SpaLoTNPLOTNTES

TaMELOKEG POEG ALTLO XPNHOTOOLKOVOULKEG SpaLoTNPLOTNTES
KaBapn petapoln Bpaxumpobeopuwyv davelwv

TapELAKEG POEG ATLO XPNHATOOLKOVOULKEG SpaLOTNPLOTNTES

KaBapn abénon/(peiwon) xpnuatikwv Stabeoipwv
Xpnuotika Stad€atua atnv apxn e xpnonc

Xpnpatika Stabéoipa oto TEAoG TG XPRoNG

01/01-31/12/2017

01/01-31/12/2016

126.372 226.768
150 3.358
2.267 25.799

- (32)

1.753 1.973
130.542 257.866
326.381 110.972
(424.604) (398.300)
(105.588) (69.692)
(1.753) (1.973)
(75.022) (101.127)
- 32

- 32

(75.022) (101.095)
77.845 178.940
2.822 77.845

OL GUVNUEVEG ONUELWOELG ATOTEAOUV AVATIOOTIOOTO LEPOG TWV OLKOVOULKWVY KATOOTACEWV.
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MIG MEDIA A.E. NMapoxng AtadnioTikwV YITNPECLWV M l G

INUEWWCELS £Mi Twv Owovoukwv Kataotdasswv e 31™ Askepppiov 2017

1. ZYNTOMH NEPITPA®H ETAIPEIAZ

H Etaipeia «MIG MEDIA ANQNYMOZ ETAIPEIA NAPOXHZ AIAOHMIZTIKQN YNHPEZIQON» (1 “MIG MEDIA” | “Etaupeia”)
elval pLa emyeipnon mou WpLBnKe tv 29/02/2012 pe oKomo TV TTaPoxn SLoGNULOTIKWY UTINPECLWV.

H £6pa t¢ Etatpeiag Bpioketal oto SApo Imatwv — Aptéudog AtTtikng, Atebvrc AgpoAlpévag ABnvwv «EAeuBéplog
BeviléNog» KT.14B - T.K. 190 19. Bdoet tou KataotatikoU tng ETalpeiag, n Sidpkela {wng tng lvat mevrvra (50) xpovia
Qo TNV nUEpopnvia kataxwpnong tng oto Meviko Eumoptkd Mntpwo (29/2/2012) kat tnv anddoon ¢’ autr aplBuol
TEMH kot Suvartat va mapatadei katomy anddacng tng Mevikng Suvéleuong Twv Metoywy.

JTIC KUPLEG ETUXELPNHUATIKEG SpaOTNPLOTNTES TNG ETatpeiag meplthapfavovtal:

(a) n avaAnyn, empélela, Sievépyela kol ekTéAeon mavtog eidoug Stadnuicewy, e OTOLOVOATIOTE TPOTIO KAl UECO
otnv EAAASa kat oto e€wteptko, n Stadrpon kabe eldoug MPoioVTWY Kal EL6WV e TavTog eldoug StadnULoTiKd
péoa,

(B) n mapoxn SladNULOTIKWY UTINPECLWY KAl N cuvaAlayf HE Ta EVTUTIO } NAEKTPOVIKA HEoa HATLKNG EVNUEPWONG WG
GUVETIELD OUTWYV TWV SLABNULOTIKWY UTINPECLWY,

(v) oLmaong duoewg evépyeleg, utNPEeoieg Kot SPAOTNPLOTNTEG TOU CXETI{OVTAL JE TNV AYOPA XWPOU Kol XPOVOU OE
NAEKTPOVIKA Kal €vtuma péoa Pallkng EVNUEPWONG TOTILKAG, EBVIKNAG Kol SteBvolc epufélstac,

(6) o oxedlaoudg kal n uvlomoinon ektUMWoswv KABwG kat n Ynodlakn moapoywyn SLopNUOTIKWY TAWLWY Kal
MNVUUATWY, N €TPEAELD, HEAETN, opydvwon Kal dnpoupyia Stadnuicewv yla omoladnmote StadnUloTikn
ebappoyn, n ekTUMwWon Kol avamapaywyr] Kabe eidoug evtimwy, ypadlkwv Kol EKOVWVY, N KOTAOKEUN
omotloudnmote Sladnulotikol UALKOU TPOoPBOAAC, N KOAATEXVIKY eTLUEAELR, PEAETN Kal Snuloupyla eviumwy,
YpadLlKwVY Kal ELKOVWV yLa omtoladnmote dtadnuloTtikn epapuoyn.

H Etaupeia, amotehei katd 100% Buyatpikr tng « MARFIN INVESTMENT GROUP ANQNYMOZ ETAIPEIA SYMMETOXQN»
(4 «OpAog MIG»). OL CUVNUUEVES OLKOVOLLKEG KOTAoTAoELS TNG 31™ AekepBpiou 2017 tng MIG MEDIA A.E. Napoxng
AladnuloTikwy  YInpeowwyv TEPAAUBAVOVTOL OTI EVOTIOLNUEVEG OLKOVOULKEG KOTOOTOOELC TNG ELONYHUEVNG, OTO
Xpnuoatiotiplo ABnvwv, MARFIN INVESTMENT GROUP A.E. sYMMETOXQN, pe tnv uéBodo tng oAk evormoinong.

O aplBuoGg amaocyoAoUEVOU TIPOCWTILKOU TG Etatpeiog katd tnv 31/12/2017 fAtav 4 dtoua, evw Katd thv 31/12/2016
rtav 3 atoua.

2. AKOAOYOOYMENEZ AOTIZTIKEZ APXEZ
2.1 BAZH NAPOYZzIAZHZ TQN OIKONOMIKQN KATAZTAZEQN

Ol OUVNUUEVEG OLKOVOUIKEC Kataotdoel tng Etatpeiag «MIG MEDIA A.E. Mapoxnc AadnuoTikwy YInpeoiwv»
KaAUTTouV TV etrola xpron amd 1 lavouapiou 2017 éwg 31 AskepPpiou 2017 kat £xouv cuvtaxBel cluudwva pe Ta
Aebvr) Npdtuma Xpnuotoolkovoutkng Avadopadg (AMXA) énwg éxouv uloBetnBel amo tnv Eupwraikn Evwon.

Ol CUVNUUEVEC OLKOVOULKEG KOTAOTAOELG KataptioOnkav pe Baon Tig (6le¢ AOYLOTIKEG apxEC Kal peBASoug amotipnong
TIou akoAouBrBnKav yLa TNV ETOLUAGIA KL TTPOUCIACH TWV OLKOVOULKWY KOTAOTACEWVY TG ETatpelag yla tn xprion mou
€Anée tnv 31 AskepBpiou 2016, MPOCAPLOCUEVWY LE Ta VEQ MpoTuTa Kat TIG AvaBewpnoeLg Ttou emitdooouv ta A.M.X.A.
YLOL TLG XPAOELG TTOU dpxloav tnv 1n lavouapiou 2017.

Ol OLKOVOULKEG KATOOTAOELG €X0UV ouvtaxOei pe Bdon TNV apxn TOU LOTOPLKOU KOGTOUG. H KATAPTLON TWV OLKOVOULIKWY
KATOOTAOE WYV, oUWV Pe Ta AMXA, amattel Tn xprion KPLoLwy AoyLoTIKWY eKTIUOewV. Emlong amatteital n kpion tng
Aloiknong otnv epappoyr] Twv AOYLOTIKWY apXwV Tou €Xouv uloBetnBeL.
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MIG MEDIA A.E. NMapoxng AtadnioTikwV YITNPECLWV M l G

INUEWWCELS £Mi Twv Owovoukwv Kataotdasswv e 31™ Askepppiov 2017

Ol topeig mou amattouv uPnAotepou Babuou kplon f eivat eatpeTikd MOAUTTAOKOL fj OL TOUEIC OTOU oL UTIOBEDELG Kalt oL
EKTIUNOELG €lval ONUOVTIKEG VLA TIC OLKOVOULKEG KOTAOTOOELS, avVOPEPOVTAL KATWTEPW OTLG “INUAVTLKEC AOYLOTIKEC
EKTLUNOELG Kat Kploelg g Aloiknong” otn Znueiwon 2.4.

To AoknTikd TupBouAto tng MIG MEDIA £VEKPLVE TIG CUVNUUEVEG OLKOVOULKEG KATOOTAOELG Yla TNV XPron Tou €Anée
v 31 AekepPpiouv 2017, tnv 23 AmpiAiou 2018. EMLONUALVETOL OTL OL GUVNUUEVEG OLKOVOULKEG KATOOTACELG TEAOUV UTIO
™V €ykpLon TG Mevikng Zuvéleuong Twv MeTtoxwv.

2.2 BAZIKEZ AOTIZTIKEZ APXEZ

Ol BaOIKEC AOYLOTIKEG QPXEC TIOU ULOBETHBNKAV KATA T TPOETOLUAGCIO TWV CUVNUUEVWY OLKOVOULKWY KOTAOTOOEWY
glval ol akoAouvBeg:

(a) Avayvwpion Ecébwv - EE66wv: Ta €0o6a avayvwpilovtal oto Babuod mou n unnpecia £xel mapacyebel, evw
glval TBavo otL ta otkovoulkd odéAn Ba elopeloouv otnv Etalpeior Kol Ta OXETIKA TTOOA UIMOPOUV va UETpnBolv
aflomiota. To €0060 amotiudtal otnv eVAoyn afla tou elompoyxBévtog avtaAldyuatog kal sival kabapd and dopo
npooTOEpevng atlag, emotpodég Kat KABe el6oug ekMTWOELG. To TOoO Tou £0080u Bewpeital otL pnmopei va petpnOel
aflomota Otav OAeC oL eVOEXOUEVEG UTIOXPEWOELG TIOU OXeTilovTal e tv TwAnon éxouv emAuBel. H avayvwplon Twv
£008wv ylvetal wg e&Ng:

Ecoba ané napoyn vnnpeoiwv:

To £0086a amo mapoyr UTNPECLWY avayvwpilovtal PeTd tnv adaipeon TUXOV EKMTWOEWV T{ipou Kal Tou avaloyouvta
dopou npootBepevng atiag OMA otnv mepioSo MOPOXNG TWV UTINPECLWV.

Eooba ano Tokoug:
Ta £006a TOKWV avayvwpilovtal pe Bacn Tnv AoyLoTikn apxn Tou Se50UAeupEvou.
Eéoba:

Ta £¢oba avayvwpilovtal ota KEPSN A oTlG {NULEC TNG TEpLOdou avadopds Pe PBAcn Tt AoyLoTIKA opXf Tou
6ebSouleupévou.

(8) Evowpuara lMaywa Meplovotakd Ztolysia: To EVOWUOTA TIAYLA TIEPLOUCLOKA OTOLXE(O QTIOTIUWVTAL OTO LOTOPLKO
KOOTOC UElOV TIC CWPEVUEVEG OIMOCPBECELG Kl TIG TUXOV TIPOPALYELG amopeiwaon§ Toug. OL EMIOKEVEG KAL GUVTNPHOELG
KaTaxwpoLuvtal ota ££06a TNG XProNG KOTA TNV Omoio TPAYUATOMOLOUVTAL. INUAVILKEC TTPOCONKES Kol BEATLWOELG
KebAAALOTIOLOUVTAL OTO KOOTOC TWV AVTIOTOLYWY aylwV EPOCOV AUTEG TTANPOUV TAL KPLTH PLAL OVAYVWPLONG.

To KOGTOG KOl OL CWPEVUEVES amooBEaelg evdg mayiou Slaypddovtal Katd Tty TwAnon A T anoécupor] Tou 1 étav dev
OQVOLEVOVTOL TIEPALTEPW OLKOVOULKA 0hEAN amd Tn cuveXL{OEVN Xpron Tou. Ta kEPSn f oL {NKLES TTOU TIPOKUTITOUV OIo
™ Slaypadn evog mayiou meptlapBdvovtal ota AmoTteAEéoATO TG XPHONG KATA TV omola Slaypddetal To v AOyw
Taylo.

AnogBgosic evowuatwy nayiwv: OL anocBEécelg umoloyilovtal Baocel Tng otabepnc pebdSou pe CUVTEAEGTEG OL omoioL

QVTOVOKAOUV TLG WhEALUES SLAPKELEG TWIG TWV CXETIKWV Ttayiwv.
H wdéAun Lwn mou xpnotpomnoleital yia Tnv katnyopia «Emumha kat Aomog e€omAlopog» sival 3-6 £1n.

(v) Aowuara Mayia Stotyeia: To 0OWUATO TTAYLA OTOLXELO TTIOU QTTOKTWVTOL QUTOTEAWG KOTAXWPOUVTOL OpXLKA OTO
KOOTOC KTHOEWG, €Xouv TPOGSloplopévhn Sldpkela {wNG Kol €MOMEVWS amooPévovtal katd thv Sldpkeld ™G Ta
OooBeVOUEVO. QOWUOTA TIEPLOUCLAKA OTOLXEla €peuvwvTal yla amopeiwon otav udlotavtol OXeTIKEG evOelfelg
amopeiwonc.
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MIG MEDIA A.E. NMapoxng AtadnioTikwV YITNPECLWV M l G

INUEWWCELS £Mi Twv Owovoukwv Kataotdasswv e 31™ Askepppiov 2017

Ol wohéApeg {wéG TwV OCWUATWY TIEPLOUCLAKWY OTOLXElWV HE ameploplotn Sidpkela {wng efetalovral etnoiwg
ovahopLKA HE TO KATA TOoo Ta deSopéva Kal oL cUVONKeG Pe BAon TIC omoleg MPoaSLopioTnKe amepLopLoTn SLapKELa
{wAG, LoYuouV 1 OXL.

H amnoofeon Twv acwpatwy mayiwv otoweiwv umoloyiletal pe Baon tn otabepn HéBoSo pe ouvteAeoTEC oL omoiol
T(POOEYYL{oLV TIC WPEAES SLAPKELEG {WAC TWV CXETLKWY ACWUATWY TIAYLWV OTOLXELWV.

H wdéAun Lwr mou xpnolpomoleital yia Tnv Katnyopila «AoyLlopka» sivat 3-5 €tn.

(6) ANoyapracuoi Eionpaktéot kat Motwtikn MoAwtiky: O BpayumpdBeopol Adoyaplacpol amattioewv gudavifovrat
OTNV OVOUOOTIKN Toug afla, HeTd amo TPoBALPELC ylo TUXOV UN ELOTIPOKTEQ UTIOAOLTIO. EVW OL HOKPOTPOBeouoL
Aoyaplacpol amattiioewv (UmoAouta ou kbeVYOUV TWV KAVOVIKWY OpwV TIOTWOoNG) OTOTIUWVTAL 0TO avamooBeoto
K6oToG pe Bdon tv uéBodo tou mpaypatikol emitokiou. H Etalpeia £xel Oeomioel CUYKEKPLUEVA KPLTAPLA YL TN TTopoXH
nilotwong otoug TeAATeG. OL OUVOANQYEG YEVLKA TIPAYLATOTIOLOUVTOL HE TOUG TIEAATEG ME KAVOVIKOUG OPOUG KOL ME
OQVOUEVOUEVN Péon Sldpkela eloTpagng eKATOV MEVAVTA NUEPEC artd TNV TAPOXK TG UTNpeciag. & KAOes nuepounvia
Katdotaong Owkovoutkng Oéong OAeg ol KaBUOTEPNUEVEG I ETULOPAAELG ATIOITACELS EKTILWVTAL YLl VO TIPOGSLOPLOTEL N
avaykaotnta f kn mpoPAePng yla emodadeic anattioels. To UTTOAOUTO TNG CUYKEKPLUEVNG TIPORAEYNG yia emodaleig
amattioslg mpooapudletal KatdAMnAa os kdBe nuepopnvia kAewoipatog Katdotaong OLKOVOWIKAG O€0nG WOoTE va
ovToVaKAG Toug TiLBavVOAOYOUUEVOUG OXETIKOUG KvdUvoug. KdBe Slaypadr umoloimwyv meAatwv XpEWVETAL OTNV
npoPAedn yla emodaleic anattroelg. AmoteAel moAltikiy the Etalpeiag va pun Staypddetal kauia anaitnon péxpL va
£€avtAnBoUv OAeG oL SUVOTEC VOUIKEG EVEPYELEC YLaL TNV EloTtpaén TnG.

(e) Xpnuatika Atadéoua: H Etalpeia Bswpel tig mpoBeopiakég katabEoelg kat dAeg unAARC peuoTtdTNTAG EMEVEUOELS
OL OTIOLEG Elval AUECH LETATPEWLUEG OE GUYKEKPLUEVA TIOOA TAMELAKWY SLABECIUWY TTOU UTIOKEWVTAL OE [N ONHAVTKO
Kivduvo petapolng tng alag toug .

Mo T oUvtaén Twv KATHOTACEWY TAUELOKWY POWV, TA XPNHUATIKA Slabgotpa armoteAolvtal and HETPNTA Kol KOTAOEOELG
o€ TpAMeles KABwWG KAl XpnUatikd SlaBéoiua Onwg npoodlopilovtal avwTEpw.

(ot) Mapoxég oto Mpoowmniko:

Bpaxumnpo0sopeg mapoxEg: Ot BpaxunpoBeopeg mopoxEG mPog toug epyalopévouc (ektdg amod mapoxEg ARENG g
EPYOOLOKNAG OXEONG) ot XpAua kat ot €idog¢ avayvwpilovtal wg €€obo oOtav kabiotavtalr Sedouleupéves. Tuxov
ove€ODANTO TOCO KATAXWPELTOL WG UTIOXPEWON, EVW OE TIEPUTTWAON TIOU TO Ttooo Tou AdN KataBAnOnke unepBaivel to
OGO TWV TIOPOXWYV, N ETMXElpNON avayvwpilel To untepBAAAov MOC0O WC OTOLXELDO TOU €VEPYNTIKOU TNG (mMpomAnpwBév
££€060) LOVO KaATA TNV £KTACN TIOU N TPOTMANpwr Ba 08nynoeL og Pelwan HEANOVTIKWV TANPWUWYV ) O€ eTLoTpodr).

MNapoxég petd tnv €060 amd tnv umnpeoia: Ol mapoxEg PeTd tn ARén tng amaoyxoAnong meplhappdvouv sdpamal
arolNULWOELS CUVTAELOSOTNONG, CUVTAEELG Kal AAAEC TTaPOXEG TToU KataBdAlovtal oToug epyalOUeVOUC LETA TNV ARén
NG amaooAnong wg avtaAlaypa tg umnpeciog toug. Ol uroxpewaoelg TG Etalpeiag yla mapoxeg ouvtaélodotnong
adopolV TOCO MPOoYPALUATA KABOPLOUEVWY ELOPOPWY OGO KL TIPOYPAUUATA KOOOPLOUEVWV TTAPOXWV.

To 6eb0UAEUPEVO KOOTOG TWV TIPOYPOUUATWY KOBopLOoPEVWY el0dopwy Katoxwpeital wg £€€odo otnv nepiodo mou
adopd. Ta mpoypdupata cuvtaflodotnong mou uloBetolvtal amod tnv Etalpeia ypnuatodotouvtal ev PEPEL HECW
TIANPWHWV 0€ a0DAALOTIKEG ETALPIEG 1] OE KPATIKA KOWVWVIKA aoPaAloTika L&puuaTa.

(i) Npdypappa kabopLopévwv elodpopwv

Ta mpoypaupota koboplopévwy elodopwv adopouv tnv KataPoln swodpopwv oe Acdadiotikolg Popeig (m.y. 16pupa
Kowwvikwv Acdalicewyv), e QMOTEAECUA VA NV OVOKUTITEL VOULKY UTtOXPEWON TG Etalpelag o mepimtwon mou To
Kpatiko Tapeio aduvartei va kataBarel ovvtaén otov achalildpevo. H umoxpéwon tou epyodotn meplopiletal otnv
KataBoAr twv epyodotikwv elodpopwv ota Tapeia. H mAnpwrtéa swodopd amd tnv Etalpeia oe éva mpoypapuo
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kaBoplopévwy eladopwy, avayvwpileTal we UTTOXPEWON LETA Kal Thv adaipeon TG elodopdg ou KataPAROnKe, evw oL
6ebouleupéveg elodopég avayvwpilovrol we £€060 oTa amMOTEAECUOTA TNG XPrONG.

(ii) Npoypappa kaboplopévwy napoywv (Mn XpnHatoSoToUHEVO)

SUpdwva pe tov N.2112/20 kat 4093/2012 n Etapeia kataBAMeL oToug pyalOpeEVOUG OmOlNLWOELS Ml amoAuong 1
armoxwpnong Aoyw ouvtaglodotnons. To UYog twv kataBalopevwyv moowv amolnpiwong eéaptatal amd ta £In
nipoUmnpeoiag, To VPO TWV amodoxwv Kol TOV TPOTIO AMOUAKPUVONG Ao TV unnpecia (amdAuvaon r cuvtatlodotnaon).
H Bgpeliwon SIKALWUATOG CUMMETOXNG O QUTA Ta mpoypdppata, Baciletal cuvnBwe ota xpovia mpolnnpeciag Tou
untaAArAou péxpL Tnv ouvtaglodotnon Tou.

H umoyxpéwon mou avayvwpiletatl otn Koatdotaon OWKoVouLKnG O€ong yla Ta TPOYPAUUOTA KABOPLOUEVWY TIOPOXWV
arote)el v mapoloa afla TG UToXPEWGONG Yo TNV Kaboplopévn mapoxn Heiov tnv eVAoyn afla Twv oTtolxeiwv Tou
EVEPYNTLKOU TOU TIPOYPAUMATOC (amoBepatikd amnd Ti¢ KataBoAEG otnv aodaAloTiky eTalpeia) Kol TIG LeTABOAEG IOV
T(POKUTITOUV QMO OTOLOSATIOTE avaloyloTikd képdog ) {nuia kal to kootog tng mpolmnpeoiog. H &éousuon tng
kaBoplopévng Tapoxng umoAoyiletal etnoiw¢ omd avefdptnto avaloyloti HeE TN XpAon TG HeBodou NG
npoPePBANUEVNG TUOTWTIKAG Hovadog (projected unit credit method). Na tv mpogddAnon tng xpriong 2017 to
EMAEYUEVO €TUTOKLO akoAouBel tnv tdon tou iBoxx AA Corporate Overall 10+ EUR indices, To omoio kat Bswpeital
OUVETIEC TIPOG TIG apXEG Tou AAM 19, 6nAadn elval Baclopévo oe opdloya avtioTolya w¢ MPOE TO VOMULOHUA KOL ThV
EKTILWHEVN OLAPKELD O OXEON ME TIG MAPOXEG TPOG TOUG £PYOIOMEVOUC, OMWG Kol EVOESELYUEVO YLOL LOKPOXPOVLEG
nipoPAEYELG.

‘Eva TpOYpOUUO CUYKEKPLUEVWY Topoxwv Kabopilel pe Pdon Slddopeg mopapétpouc, OmMws N nAkia, ta €tn
TPOUTINPESLAG KAl 0 UoBOG, CUYKEKPLUEVEG UTIOXPEWOELG Yla KataBANTéeg mapoxéG. Ou mpoPAEPelg ou adopouv v
niepiodo mepAapuBAvVoVTaAL OTO OXETIKO KOOTOC MPOCWITIKOU OTLG CUVNUUEVEG KOTAOTAOELS QTMOTEAECUATWY TNG ETALPELOG
Kall cuvioTavToL amo To TPEXOV Kol apeAOOV KOOTOG UTINPEGLAC, TO OXETIKO XPNUOTOOLKOVOULKO KOOTOG, TA OVOAOYLOTLKA
KEPON 1N TNULEG Ko TIG Omoleg TBaveG POobeteg emPBapuvoel. Avadopikd LE TA N OVOYVWPLOUEVA OVOAOYLOTIKA
k€PON N InULEG, akolouBeital To avabewpnuévo AAM 19, to omolo mepAapBAVEL ULa OELPA ATIO TPOTIOTOLNOELG OTNV
AOYLOTIKA TWV MPOYPAUUATWY KABOPLOUEVWV TTIAPOXWY, LETALY AAAWV:

e TNV OVAYyVWAELON TWV AVAAOYLOTIKWVY KEPSWV /INULwV oTto Ao GUVOALKA €608 KAl TNV OPLOTIKN €€aipeon Toug
o Ta anoTeEAECUOTA TNG XProng,

e 1IN UN avayvwplon TAEOV TWV QAVOUEVOUEVWYV OnmoSOCEWV TwV €EMeEVOUCEWV TOU TPOYPAUHUATOC OTO
amoTeEAéoUOTA TG  XPNONG OAG TNV avayvwplon Tou  OXETIKOU TOKkou emt  tng  kabapng
unoxpéwong/(amaitnong) tng mapoxng umoloyl{opevou PAcel Tou TPoe€odPANTIKOU  EMITOKIOU TTOU
XPNOLUOTIOLELTAL YLOL TNV EMLUETPNON TNG UTIOXPEWONG KOBOPLOPEVWYV TIAPOXWY,

e TNV AvVayvWwpLon ToU KOGTOUG TTPOUTINPECLAG OTA ATTOTEAEGUATA TNG XPHONG TNV VWPITEPAL EK TWV NUEPOUNVLWV
TPOTOTOINGNG TOU MPOYPALLOTOC I} OTAV avayvwpilleTal n oXeTKn avadldpBpwaon 1 n TEPUATLIKA Tapoxn,

e \outég aAayEc epAapBAVOUV VEEG YVWOTOMOLNOELG, OTIWE TIOCOTLKN avaAuon evalobnolag

(7)) ®opoc Ewcobnparoc (Tpéxwv kot AvaBaAAduevog):
(i) Tpéxwv dopog sLocodnparog:

O tpéxwv dopog unohoyiletal Baocel TnNg doporoyikng Kataotaong Olkovoulkng ©£ong tng Etatpeiag cupdwva pe toug
¢dopoloykoUg vououg ou Loxuouv otnv EAAGSa. H Samdvn yla tpéxovta ¢opo elcodnpatog neplhapupfavel tov Gpopo
£1008MATOC TIOU TPOKUTITEL BACEL TWV KEPSwV NG ETalpeiag onmweg avapopdwvovtal otn opoloyikn tng SnAwaon kat
npoPAEPelg ylia TpodoBetoug ¢doOpoug kol umoloyiletal oUpdwva pe TOug OeopoBetnuévoug 1N OUGCLOOTIKA
BeopoBetnuévouc popoAoyLlkolG GUVTENEDTEG.
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(ii) AvapaAiopevog dopog elcodnparoc:

O avafarlopevog $popog €L008AUATOC UTOAOYILETAL XPNOLUOMOLWVTOC TH HEBOSO TNG UTOXPEWGONG OE OAEG TIC
TPOCWPLVEG SLadopEC Katd TV Nuepounvia tng Katdotaong Owovoulkng ©éong Hetafl tTng popoAoyikng BAong Kat Tng
AOYLOTIKNG aflag TwV TIEPLOUCLOKWY OToXElwY Kol umoxpewoswv. Ot avaPoaAAOpeveg OPONOYIKEG UTIOXPEWOELG
avayvwpilovtal yia 6Aeg T GopoAoynTEEC TTPOOWPLVESG SLadOopEC:

e AvoBoaM\opeveg GopoAOYIKEG QTOLTACELS avayvwpilovtal yla OAEG TIG EKTTUTTOUEVES TIPOCWPLVES SLadopég Kat
petadepOUEVEG aXPNOLUOTOINTEG POPOAOYIKEG ammattoelg Kol dopoloyikeég {nuieg, oto Babud mou eival
TuBavo ot Oa untdpyel Stabéaiuo popoAoyntéo kEPSOG To omoio Ba xpnoLlomolnBel Evavtl TwWV EKTUTTOUEVWV
TiPOoWPWVWV Sladopwv Kal Twv HeTAdEPOUEVWY aXPNOLUOTOINTWY HOPOAOYIKWY OITALTACEWY KAl TWV
axpnouonointwv GopoAoykwy INULWV.

e EKTO¢ NG mepimtwong omou n amaitnon yw avaBalopevo ¢opo €L00SAUOTOC TIOU OXETI(ETAL HUE TLG
EKTITTOEVEC TIPOCWPLVEG SLadOPEC TIPOKUTITEL ATIO TNV APXLKH AVAYVWPLON OTOLXELOU TOU evepyNnTIKOU 1 TOU
nadntikol og ploe cuvallayr mou Sev amoTeEAEl CUVEVWON ETIXELPAOEWY KOL TN OTLYUH TG ouvaAlayng dev
EMNPEALEL OUTE TO AOYLOTIKO KEPSOG 0UTE TO popoloyntéo kKEPSOG n Tnuia.

e  OL avoBoMopeveg GOPONOYIKEG QTOITACELS EKTIUWVTOL O KAOe nuepopnvia tng Kotdotaong OWKOVOULKNG
©¢ong Kat pewwvovtal oto Babud mou dev Bswpeital mBavd ot Ba unapfouv apketd popohoyntéa KEPSN
€VAVTL TWV OTIolWV HEPOG I TO GUVOAO TWV AmALTHoEWV ard avaBarropevous GOpouG ELOOSHATOG UMOPEL va
xpnotuorotnO«t.

e  Ou avaBaAlopeveg GOPONOYLKEG QTTALTIOELS KOL UTIOXPEWOELG uttohoyilovtal pe Baon toug $opoloyikoug
OUVTEAECTEG TTOU QVOLULEVETAL VAL Elval o€ LoXU TNV XPrion Tou n amnaitnon f n unoxpéwon Oa TaktomolnBel, kat
Baoifovtat otoug ¢dopoloyikolc ouvteleotég (Kol ¢opoloylkolG VOROUC) Tou eival oe oxy R €xouv
BeopoBetnBel kaTd TNV NUepounvia tg Katdotaong OwovopuLkng Oéonc.

e 0O ¢$0Opog eLoodNUATOG TTOU OXETILETAL UE OTOLXELQ TO OTtolaL £XOUV avayvwploBel am’ euBeiag ota Sl kepalata
Kataxwpeital ar’ eubeiag ota idla kepaAata Kot OXL 0TNV KATAOTOON AMOTEAECUATWV.

(n) Xpnuarobotikég kot Aettoupyikéc Miodwaoetg : OL XpnUoTtoSoTIKEG HLoBWOoELg Tou petadépouv otnv Etatpeia
oUOLWSEWE 6AoUG TOUG KLVSUVOUG Kal Ta 0dEAN ToU oxeTi{ovTtal Ue To UoBwEVO TIAyLo, kedahalomolouvtal KOTd TNV
£vapén tn¢ uicbwaong otnv evdoyn afia Tou ploBwuévou mayiou f, av auth sival xapunAotepn, otn noapovoa agia Twv
eAayLoTWV HoBwpdTwy. OL MANPWHUEG yla XpNUATOSOTIKEG HloBwoeLlg emuuepilovtal HETOEY TWV XPNUOTOOLKOVOULKWY
€€006wV Kal TNG Melwong TNG XPNUATOSOTIKNAG UTIOXPEWONG, WOTe va emiteuxBel éva otabepd emitoklo oTo
evarmopeivav UTOAOLTO TNG UMOXPEwonG. Ta XPNUOTOOLKOVOULKA £€oda Xpewvovtal oto amoteAéopata. Ta
kedalatomnolnBévta pobwpéva mayla anocBevovrtal He Bacn Tn UKPOTEPN MEPioSo amd TNV EKTILWUEVN WPHEALUN
{wn tou mayiov ) TNV Sldpkela tng picbwong.

MwoBbwoelg 6mou o ekuobwing Siatnpel O6Aoug toug Kvduvoug kal ta odéAn tng wdloktnolag tou maylou
KOTAXWPOUVTAL WG AELTOUPYLKA pioBwpata. Ot MANPWHEG TwV AELTOUPYLIKWY UloBwpdtwy avayvwpilovtal wg £é€odo
OTNV KATAOTAON AMoTEAECUATWY o otabepr BAcn KaTd TV SLdpKeLa TNG HicBwaong.

MNa ouvaAlayég mwAnong kot emavapicBwong (sale and leaseback) mou ouvictouv xpnuatodotikn picBwon,
ornoladnmnote Betikn Sltadopd UTEP TOU MPOIOVTOC TNG TMWANCNG TOU TIEPLOUCLAKOU OTOLXELOU QUTOU, OE OXEON UE TNV
Aoylotikry tou afla, S6ev avayvwpiletal aueca w¢ £00do amod tnv Etalpeio kal epdaviletol OTIG OLKOVOULKEG
KOTOOTACELC WG £0060 EMOUEVWY XPHOEWV, TO OTolo amooBEvetal cUUdwva e TNV SLAPKELA TN LicBwong.

Av n ebloyn afia TOU TEPLOUGLAKOU OTOLXELOU KATA TNV XPOVIKN OTlyHn uMilag ouvoAAayng mwAnong Kat
enavapiodbwong, elval Hkpotepn amd tnv AoyLotikn afia Tou, TOTe n {npila Tou PoKUTITEL amo Thv Stadopd HeTafl
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™G Aoylotikng aglag kal tng eVAoyng aflag dev avayvwplletal AUECWE, EKTOG av UTTAPXEL amoueiwon tng aiag tou
TLEPLOUCLOKOU OTOLXELOU, OTIOTE N AOYLOTIKN A&l LELWVETAL OTO AVOKTIOLUO TToc0 cUudwva e to A.A.M. 36.

(9) MpoBAcYeig, Evéexoueves Yrioxpewoeis Ko Evéexoueves Anautfoeig: NpoPAéPelc avayvwpilovral 6tav n Etapeia
£XEL TAPOUCEG VOULKEG N TEKUOLPOUEVEG UTIOXPEWOELG WE ATIOTEAECHA TIPOYEVECTEPWY YEYOVOTWY, elval mibavh n
£KKOOAPLON TOUC LECW EKPONG TTOPWV, TOL OE TTOGA TWV UTIOXPEWOCEWV UIOPOoUV va ekTLUnBoUv aflomiota. OL tpoBALEPELg
enavetetalovral oe KOs nuepopunvia Katdotaong OKovouLKAG OEonG Kol TpooapolovTal £T0L WOTE Va amelkovilouv
v mapovca afio TG damdvng mou AVOUEVETOL VA EKTAULEUBEL Yyl TNV TAKTOMOINGN TNG UMOXPEWONG. IXETIKA HE TIC
nipoPAEPELS TTOU avauéveTal va ekkabaplotolv o€ pakponpoBeopo opilovta, onote n enidpacn TG XPOVIKAG alag Tou
XPAHATOG £lval onpavTik, Ta OXETIKA mood uroloyilovtal mPoefopAWVTAC TIG AVAUEVOUEVEG UEANOVTIKEG TAUELAKEG
POEC HE €vav OUVTEAEOTH TPo GOPWV O OTOLOC AVTLKOTOTITPLLEL TIC TPEXOUOEG EKTLUNOELG TNG AyOPAS YLOL TNV XPOVIKH
a&la Tou xprpatoc, Kat Omou KPLVETOL amapaitnTo, Toug KWv&UVoUG TIoU OXETIOVTAL CUYKEKPLUEVO E TNV UTIOXPEWON).
OL evOEXOEVEG UTIOXPEWOELS SV avayvwpl{ovTal OTIC OLKOVOUIKEG KOTAOTAOELS OANG YVWOTOMOLOUVTAL, EKTOG EQV h
TOavoTNTO ULAG EKPONC TTIOPWY TIOU EVOWATWVYOUV OLKOVOULKA 0dEAn eival eAdxlotn. Evéexopeveg amattroslg dev
avayvwpllovTtal oTLG OLKOVOULKEG KOTAOTACELG OAAG yVWwOoTomolouvTal EGOCOV I €LGPON OLKOVORIKWY wdEAELWV givatl
muoavn.

(1) Metoxiké kedAaio: To PHeTo)IKO KedAAalo amelkovilel Tty afia twv petoxwv tng Etatpeiag mou éxouv ekdobei Kat
elval oe kukAodopia. To Tiunpa mou KataBAnOnke TAEOV TNG OVOUAOTIKNG aflag ava METoxr, Kotaxwpeital otov
Aoyaplacpd «umép to dptio» ota 18w Kepdlata. Apeosg Samdveg mou Slevepyolvtal o oxéon UE tnv €kSoon VEWV
UETOXWV N StkalwUATWY amelkovi{ovral adalpetikd Twy &iwv kebolaiwy, kabapd and popouc.

(k) Metatponn §Evwy voutoudtwy: H Etalpeia tnpel Aoylotikd BipAila oe Eupw. TuvaAldayég mou yivovtal oe va
vouloparto petatpenovial os Eupw pe Bdon tnv emionun TR tou &Evou VOoUioUOTOoC Tou LoXUEL TNV NUEPA TNG
ouval\aync. Katd thv nuepounvia katdptiong thg Katdotaong OLkovoulkng O£ong, oL amaLTAOELS KOl Ol UTTOXPEWOELG
ot €éva voplopata petatpenovral o€ Eupw e BAon tnv emionin Twur tou £évou vouiopatog mou LoxUEL TRV avtioTtoln
nUepounvia.

Ta k€PdN 1 oL {NULEG amo cuvallaypatikeg Stadopeg meplhappavovral otnv Katdaotaon AMoTeEAEOUATWY.
2.3 AAANATEZ ZE NOTIZTIKEZ APXEX

a) Néa lMNpotuna, Aiepunveieg, Avadewpnoeis kat Tpononotnoeils upLotauevwy lMNpotunwv ta onoia Exouv tedei o
LoxU kat €youv viodetndei ano tnv Evpwnaikn Evwon

OL akoAouBe¢ tpomomnotnoelg Mpotunwy £xouv ek6oBel amod 1o ZupBouAio AteBvwv AoyloTikwv Mpotunwy (IASB), €xouv
uLoBeTNBel amd tnv EupwraikA Evwaon Kat n edopuoyr Toug eivat UTOXPEWTIKA amo tnv 01/01/2017 ) petayeveéotepal.

e  Tpomnonoujoelg oto AAMN 7: «MNpwtofoulia MNVwotonoltjocewv» (epapudletal yia £TioleG MEPLOSOUG TOU
€ekwvolv tnv 1) petd tnv 01/01/2017)

Tov lavoudplo tou 2016, To IASB mpo£fn otnv €K600N TPOTOTIOLCEWYV TIEPLOPLOUEVOU OKOTIOU oto AAM 7. TKOTOG TWV &V
AOYW TPOTOMOINOEWY Elval VA KATAOTEL EPIKTO yld TOUC XPrOTEC TWV OLKOVOULIKWY KOTOAOTACEWY va afloAoyoulV TIG
METOBOAEG OTLG UTIOXPEWOELG TTIOU TIPOKUTITOUV QO XPNILATOOLKOVOULKEG SpaoTnPLOTNTEC. OL TPOMOTOLCELS QTALTOUV
ond TLG OLKOVOULKEG OVTOTNTEG VO TAPEXOUV YVWOTOTIOLNOELG, Ol omoieg Ba kablotolv £dkTd oTouG emMeVOUTEG va
aflohoyolv TIC METOPOAEC OTIGC UTIOXPEWOEL TIOU TIPOKUTMTOUV OmO  XPNUOTOOLKOVOMIKEG O6pacTnpLOTNTEC,
CUUMEPNAUPBAVOUEVWY TWV UETOROAWY TIOU TIPOKUTITOUV IO TAUELOKES POEC, KABWE KO TWV N TAUELAKWY UETABOAWV.
OL TpomomnoLroeLg 8ev £X0UV eMISPAON OTLC ETALPIKEG OLKOVOULKEG KATAOTAOELC.
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e Tpomomnowjoelg oto AAM 12: «Avayvwpion AvaBaAlopevng @Dopoloylkig Amnaitnong yia Hn
NpaypatonownBsiosg Znuég» (epappdletar yia etfioleg neptddoug tou §ekvolv tnv /| Hetd thv 01/01/2017)

Tov lavoudptlo tou 2016, to IASB mpo£Bn otnv €kSoon TPOMOTMOLCEWY TIEPLOPLOKEVOU oKoToU 6To AAM 12, KOG TwV
£V AOyw TPOTIOTIOLOEWV €lval va anocadnvioTel 0 AOYLOTIKOG XELPLOUOC TwV avaBarAdpevwv GopoAoyLKwY aTOLTHOEWY
ylat TLG 1N TpaypatomnolnBeiosg {NULEC Ao XPEWOTIKOUG TITAOUG TIOU ETILUETPWVTAL oTnV eVAoyn afia. OL TPOTOMOLNOELG
Sev €xouv enibpaon oTLg eTALPIKEG OLKOVOLIKEG KOTAOTAOELC.

. EtAoleg BeAtiwoelg twv AMXA — KUkAog 2014-2016 (edpappoletar yia eTioLeg mepLOdoug mou Eekvouv TV R
petd tnv 01/01/2017)

Tov Aeskéupplo tou 2016, to IASB mpogpn otnv ékdoon «Etroleg BeAtiwoelg Twv AMXA — KUkAog 2014-2016», n omola
aroteAsital amno pio oelpd TPOTIOTOLOEWVY O OpLOpEVA MPATUTIA KOL ATOTEAEL LEPOC TOU TIPOYPAUUATOG VLA TLG ETAOLEG
BeAtwoelg ota AMXA. H tpomomnoinon n omoio meplAapBavetal otov KUKAO QUTOV Kol €Xel ehapUOYN YL ETHOLEG
neplddoug mou €ekvolv TtV 1 UETA tnv 1n lavouapiou 2017 eivat n €€ng: AMNXA 12: Anocadnrvion tou mediou
edbappoyng tou Mpotumou. H tpomomoinon dev €xel emidpaon otig etalplké¢ Owovoulkeég Kataotdoelg. Ot Aoumég
TPOTOMOLNOELG TTOU TepAapBavovTtal 6Tov eV AOyw KUKAO Kol £xouv edapUoyr YLo ETAOLEG TEEPLOSOUG TIOU EEKLVOUV TNV
1 LETA TNV 1n lavouapiou 2018 avaAlovtat otnv akoAouBn evotnta.

8) Néa lMpotuna, Aiepunveieg, Avadewprosis kot Tpomomnotjoeis vplotausvwy lMpotunwy ta omoia dgv Eyouv
akoua tedei o€ 1oxU n Sev Exouv viodstndsi anod tnv Evpwnaikn Evwon

Ta akolouBa véa Mpotuma, AlepUnveleg Kol Tpormomnolioelg Npotunwy €xouv ekdoBel amd to IupBoullo AlebBvwv
Noylotikwy Mpotunwv (IASB), aAAd eite Sev £xouv akdun tebel o oxL eite dev €xouv LLOOeTNBel amd thv Eupwmaikn
‘Evwon.

e  ANXA 9 «Xpnuatootkovopkd Méoa» (edpapudletal yla €TAoLeq MEPLOSOUG TOU EEKIVOUV TRV 1 META TNV
01/01/2018)

Tov louAo tou 2014, to IASB mpoéfn otnv teAkn €kdoon tou AMXA 9. OL BeAtiwoelg mou eneédepe to véo MpoTumo
niepthapBdavouy t Snuoupyia evog AoykoU HOVTEAOU yla TNV TAELVOUNON KAl TNV EMUETPNON, VA EVLALO TIPOVONTIKO
LOVTEAO YLO «QVOAUEVOUEVEG (NULECY OTTOUELWONG, KoL £TioNG, Mia OUCLOOTIKA avapopdwHEVn TIPOCEYYLON Yl TNV
Aoylotikr) avtiotdbuiong. H Etalpeia Ba e€etdoet Tnv enintwon OAwV Twv mapandvw otig OKOVOULKEG TNG KAataoTtAoeLg,
ov Kol 6ev avaPEVETOL va £XOUV KAmola cofapr EMIMTWON OTI XPNHUOTOOLKOVOULKEG TNG KATOOTAOELS. To QVWTEPW
£xouv uloBetnBel amod tnv Evpwmaikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2018.

e  ANXA 15 «Ecoda anod IupBaocelg pe NMehareg» (epappoletal yia €ToLeg MeEPLOSOUG IOV EKLVOUV TNV 1) HETA
v 01/01/2018)

Tov Mduio tou 2014, to IASB mpo£Bn otnv ékdoon evog véou MNpotumou, Tou AMXA 15. To ev Adyw Mpdtumo eival mMARpwS
EVOPHUOVLOMEVO ME TIG QUTALTHOELG TTIOU alpopoUV OTNV avayvwpLon Twv 608wV cUPbWVA LE TIG apXEG TOOO Twv AMXA
000 Kal TwV Apepkavikwy Mevikd Mopadektwy Aoylotikwv Apxwv (US GAAP). OL Baoikég apyég otig onoieg Baoiletal to
gv Noyw Mpotumo eival CUVETEIC pe onUAvTKO HEPOG TNG TPEXOUGCAC TPOKTIKAG. To véo MpOTUMO avapévetal va
BeATIWOEL TN XPNUOTOOLKOVOULKA TIANpodOpnan, kablepwvovtag £va Tio Loxupo MAaioLo yla tnv eniAuon Bepdtwy mou
TIPOKUTITOUV, €VIoXUOVTAG TN OUYKPLOWUOTNTA HETaEU KAASwv Kol KeboAalayopwy, TaApEXOVTAS TPOCOeTeg
YVWOTOTIOLNOELG Kol SLEUKPLVI{OVTOC TOV AOYLOTLKO XELPLOUO TOU KOGTOUG Twv cUpPAacswv. To véo Mpdtumo épxetal va
ovtikataotroel to AAMN 18 «Ecoday, To AAMN 11 «KaTtaokeVOOTIKEG JUUPBAOELG», KABWCE KAl OPLOUEVEG ALEPUNVELEG TTOU
oxetiovral pe ta é00da. H Etalpeia Oa e€eTdoel TNV emimtwon 6AwV TwWV Mapamdvw otig OIKOVOULKEG TG KaTaoTdoelc.
Ta avwtépw €xouv uloBetnBel amo tnv Evpwmaikn Evwon pe nuepopnvia évapéng toxvog thv 01/01/2018.
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e  Aieukpwioelg oto AMNXA 15 «Ecoda and Iuppdaocelg pe Mehdreg» (epappoletal yla €Troleg nepLéSoug ou
€ekwvoUv TNV 1) petd tnv 01/01/2018)

Tov AmpiAio Tou 2016, to IASB Tipo€Bn otnv £kdoaon Sleukplvicewv oto AMXA 15. Ot Tpomomnolioelg tou AMXA 15 dev
petaBarouv TIc Baotkég apxeg Tou Mpotumou, oA mapéxouv SLEUKPVIOELS WG TTPOC TNV edappoyr TwV gV AOyw
opXwv. OL TPOmomoLoelg SLEUKPLVI{OUV TOV TPOTIO UE TOV OMOio avayvwplletal pia S€opeucn eKTEAEONG Ot pia
oUpBaocn, Tw¢ mpoodloplletal av pia OLKOVOULKI) OVIOTNTO QTOTEAEl TOV eVIOAéd I TOV £vioAodoxo, Kal TiwG
nipocblopiletal av to €0060 amd T xopAynon Uiag adelag Ba MPEMEL va avayVWPLOTEL OE Uia CUYKEKPLUEVN XPOVIKN
OTLyHA 1 HE TV Aapodo tou Xpovou. H Etapeia Ba e€etdoel TV entmtwon OAwWV Twv mapandvw ot OLKOVOULKEG TNG
Kataotaoels. Ta avwtépw £xouv uloBetnOei amnd tnv Eupwmnaikr Evwon Ue npepopnvia évapéng oxvog tv 01/01/2018.

e  Tpononotioelg oto ANXA 4: «Edapuoyn tou AMXA 9 Xphpatoowkovopikd Méoa og cuvduacd pe to AMNXA 4
AocdaALoTIKEG ZUMBGOELSY (EdpapuoleTau yia eTHOLEG TEPLOSOUG IOV §eKvoUV TNV 1) petd tnv 01/01/2018)

Tov emtéuPplo tou 2016, to IASB mpoéPn otnv €kdoaon tpomomoloewv oto AMNXA 4. Ikomdg twv &v Adyw
TPOMOTMOLNCEWV £lval va TPooSLopLOTEL 0 XELPLOUOG TWV TIPOCWPLVWV AOYLOTIKWY EMLSPACEWV AOyw TNG SlodpopeTIKAG
nuepopnviag évapénc Loxvog tou AMXA 9 XpnUatoolkovopika Méoa Kat Tou UTo €kdoaon MPoTuou yLa TI¢ aopOoALOTIKEG
oupPaocelc. OL TPOTOTOLACELG OTIG UDLOTAUEVEG QALTAOELG TOu AMXA 4 E€MITPETIOUV OTIG OLKOVOUIKEG OVTOTNTEG TWV
omolwv ot KUpLleG SpactnplotnTeg cuvdéovtal pe acdpdaAion va avaBdarlouv tnv edappoyn tou AMNXA 9 éwg to 2021
(«mpoowpLvr amaAhayr»), KoL EMUTPENMOUV OE OAOUG TOUG €KSOTEG A0PAALOTIKWY CUUBACEWY va avayvwpioouv ota
Aound cuvolikd £€00da, avti ota KEPSN 1 oTLG NKLEG, TN HETABANTOTNTA TTOU EVOEXETAL VA TIPOKUYEL OO TNV Edapuoyn
tou ANXA 9 mpwv TNV €kdoon tou vEou MMpotUmou yla TG aodaAloTIKEG cUUBAcELS («mpooéyylon emkaiung»). H
Etalpeia Ba efetdoel TNV eNiMIWon OAwV TwV apanavw ot OIKOVOULKES TNC KATAoTAOELG, av Kol §gV avaEVETAL VO
£xouv Kapia. To avwtépw £xouv uloBetnBel amd thv Evpwraikn Evwaon pe nuepopnvia évapéng toxvog thv 01/01/2018.

e ANXA 16 «MioBwosg» (edpappodletor yia eTHoLEG MEPLOSOUG OV EEKLVOUV TNV ) et tnv 01/01/2019)

Tov lavoudplo tou 2016, to IASB mpoéBn otnv €kdoon evog véou MMpotumou, tou AMXA 16. IKOMOC TOU £pyoU TOU
IASB tav n avamtuén evog véou Mpotumou yla pobwoelg mou kabopilel TG apyEg TIg omoleg edapuolouv Kat Ta duo
pépn o pio oupBaocn - dnAadn kat o0 MEAGTNG («0 PLOBWTAG») Kat 0 TPOUNBEUTAC («0 EKULOBWTACY) - yLa TNV Ttapoxn
OXETIKWV TMANPOGOPLWY YLa TIC ULOOWOELC KOTA TPOMO TIOU OUMELKOVILEL TILOTA AUTEG TG ouVaAAayEC. Ma tnv emiteuén
ouToU ToU OKOToU, 0 ULoBWTA G Ba TTPEMEL VO avayVWPLOEL T TIEPLOUGCLAKA OTOLXELQ KOL TLG UTIOXPEWGELG TIOU TIOPPEOUV
omo t Hicbwon. H Etalpeia BOa e€etdoel TNV enimtwon OAwv Twv mapanavw ot Owovoulkég tTng Kataotdoels. Ta
avWTEPW €XouV ULOBEeTNOEL amd thv Eupwraikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2019.

. EtAoleg BeAtiwoelg twv AMXA — KUkAog 2014-2016 (edpappoletat yia eTioLeg mepLodoug mou Eekvouv TV R
MeTé tnv 01/01/2018)

Tov AskéuPBplo tou 2016, to IASB mpogfn otnv ékdoon «Etrioleg BeAtwoelg twv ANXA — KukAog 2014-2016», n omoia
aroteAsital amno pio oelpd TPOTIOTMOLOEWVY O OpLopéVa MPATUTIA KOL AMOTEAEL LEPOC TOU TIPOYPAMUUATOG VLA TG ETAOLEG
Behtiwoelg ota AMXA. Ol Tpomomnolioelg ou meplhappfavovtal otov KUKAO QUTOV Kal £Xouv £hapHoyr yla ETAOLEG
nepldSoug mou Eekvolv TNV 1| LETA TNV 1n lavouapiov 2018 sival ot €€ng: AMXA 1: Alaypadn twv Bpaxunpobeouwv
g€aLpECEWV yLa TOUC ULOBETOUVTEG yLa TtpwTn dopd ta ANXA, AAN 28: Empétpnon pilag cuyyevoug i piag kowvompadiag
otnv evloyn afia. H Etalpeia Ba e€etdoel TNV EMMTWON OAWV TWV MOPATTAVW OTLG OIKOVOUIKES TNG KATAOTACELG, av Kot
Sev avapévetal va £xouv Kapia. Ta avwtépw €xouv uloBetnBel and tnv Eupwnaikr Evwon pe nuepounvia €vapéng
Loxvog tnv 01/01/2018.

e Tpomomnoinon oto AMNXA 2: «Tafwoéunon kat Empétpnon Zuvallaywv MAnpwui¢ PBaolldpevwv o€
ZuppetoxkoUg Tithoug» (edpapudletan yia €THOLEG TEPLOSOUG TTOU EEKLVOUV TNV i petd thv 01/01/2018)

Tov loUvio tou 2016, to IASB Ttpo€Pn otnv £kdoacn tpomormnoinong meploplopévou okomol oto AMXA 2. IKomog TG eV
AOyw tpomormoinong eivol va TopAcXel SLEUKPLVIOELC OXETIKA HE TOV AOYLOTIKO XELPLOUO CUYKEKPLUEVWY TUTIWV
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ouvaAaywv TANPWUNAG Bacl{OPeVwY O GCUMMETOXIKOUG TITAOUG. MO GCUYKEKPLUEVO, N TPOTIOMOINGN ELOAYEL TIG
OUTALTIOELG OXETIKA LE TOV AOYLOTIKO XELPLOMO TNG EMiSpaocnG Twv mMpolmoBEécewv KAToXUPWONC KOL KN KATOXUpWaong
OTNV EMETPNON TWV MANPWUWY PBacllOHEVWY OE CUMMETOXIKOUG TitAoug mou &lakavovilovtal Pe UETPNTA, TOV
Aoylotikd  XEWPLoMO Twv ouvaAlaywv TANPWUWY PaollOHEVWY OE GCUMMETOXIKOUG TITAOug Tou ¢épouv éva
XOPAKTNPLOTIKO Slakavoviopol oe cupdndlotiky Bacn ywa UMOXPEWON TapakpAatnong ¢opou, KoBw¢ Kal pio
Tpomomnoinon oToug OpouG Kal TPoUToBéoelg piag TMANpwUAG BaollOuevng o€ CUMMETOXLKOUG TiTAoug, n ormola
petaBAMel tnv Taflvopnon tng cuvallayng omo SLakavovi{OpEeVn UE UETPNTA O SLOKOVOVI{OUEVN UE CUUUETOXLKOUG
TitAouc. H Etalpeia Ba efetaoel TNV enimtwon OAwv Twv TAPATAVW OTL OKOVOULKEG TNG KataoTtdoelg, av kot Sev
OVOUEVETOL VO €X0UV Kapia. Ta avwTtépw €xouv uloBetnBel amod tv Eupwmnaikr Evwon pe nuepopnvia évapéng Loxvog
tv 01/01/2018.

e  Tpononotioslg oto AAN 40: «Metadopég Enevbioswv o€ Akivnta ano i oe AAAeG katnyopieg» (epapudletal
yla eTiioleg eplddoug mou ekvouv tnv i) petd tnv 01/01/2018)

Tov AsképBplo Tou 2016, To IASB mpo£Rn oTNV £K60GH TPOTIOTIOLCOEWV TIEPLOPLOUEVOU GKoTtoU ato AAM 40. IKOTOG Twv
€V AOyWw TPOTIOTIOLCEWV €ilval va gvioxuBel n apxn yla TG UeTadopéG amo, | o enevlUCELC O aKivNTO, WOTE va
kaBoplotel ot (a) pia petaBifacn amd, n oe enevdloelg oe akivnta Ba MPEMEL va TpayUaTomnoleltal povo edpocov
UTTAPXEL METABOAN OTN XPrON TOU akLvATou, Kat (B) pla tétola petafoAr ot xprion tou akwhtou Ba mepteAapPfave thv
a€loAGynon Tou KOTA TOoOV To €V AOyw akivnto mAnpotl ta KpLtrpLa Ta§lvOUNnongG Tou we emevOUTIKO akivnto. H ev Adyw
petaBoAn otn xprion Ba MPEMEL va umooTnpileTal oo OXeTIKN Tekpnpiwon / amodelktikd otolxeia. H Etalpeia Oa
£€ETAOEL TNV EMMTWON OAWV TWV TAPATTAVW OTLG OLKOVOULKEC TNG KATAOTACELS, OV KAl SEV AVALEVETAL VA €XOUV Kaplia.
Ta avwtépw €xouv uloBetnBel amd tnv Eupwnaikn Evwon pe nuepounvia évapéng toxvog tnv 01/01/2018.

. EAANXA 22 «Iuvalhayég oe Zévo NOpwopa Kot MpokatapAntéo AviaAdayuo» (edpapuoletal yio €TAOLEG
neptdSoug mou §ekvouv TV i) petd tnv 01/01/2018)

Tov AekéuPplo tou 2016, to IASB mpoéPBn otnv £kboon piag véag Atepunveiag, tng EAANXA 22. H ev Adyw Alepunveia
TEPAAUPAVEL TIG ATIOITACEL OXETIKA WE TN CUVOANOYUOTIKA LOOTIHia Tou Ba TPEMEL Vo XPnOLUOoToOLE(Tal Katd tThv
napouciacn cuvalaywv oe &Evo vouwopa (m.x. ouvallayég £o00dwv) otav éxel AndBel 3 60Bel mMAnpwun
nipokataBoAika. H Etaipeia Ba e€etdoel tnv enintwon OAwv Twv apandvw ot OIKOVOULKEG TNG KaTtaoTaoeLg, av Kal
Sev avapévetal va €xouv Kapia. Ta avwtépw £xouv uloBetnBel amod v Eupwmnaikr Evwon pe nuepopnvia évapéng
Loxvog tnv 01/01/2018.

e  Tpononotjoelg oto AAN 28: «MakponpoBeopeg TUNHETOXEG O Zuyyeveig kat Kowonpagieg» (edpapudletal
yla eTioleg teplédoug mou ektvouv tnv i peta tnv 01/01/2019)

Tov OktwppLo tou 2017, to IASB mpo£Pn otnv €KS0oN TPOTIOMOLNCEWY TEPLOPLOUEVOU aKoTtoU oto AAM 28. IKOTOG Twv
€V AOYW TPOTIOMOLNCEWY €lval n Topox OLEUKPLVIOEWY OXETIKA UE TOV AOYLOTIKO XELPLOUO TWV UOKPOTPOBecUWV
CULUETOXWV OE pila ouyyevh 1 kowvormpadia — ot onoieg dev epapudletal n pébodog tng kabapng Béong — Baoel tou
AMXA 9. H Etawpeia Ba g€etdosl TNV emintwon 6Awv Twv mapamdvw ot OKOVOULKEG TNG KOTAoTAoeLg, av Kal Sev
QVaPEVETOL VO XUV Kapia. . Ta avwtépw Sev €xouv uloBetnBel amo tnv Eupwmnaik Evwon.

e  Tpomnomnoujocelg oto AMNXA 9: «MNpomAnpwBévta Itoxeia pe Apvntiky Anodoon» (edpapuoletal yia eTROLEG
neptdSoug mou §ekvouv TV i) petd tnv 01/01/2019)

Tov OktwpPpLo tou 2017, to IASB MpoéRn otnv €KSGOON TPOTIOTIOL|OEWV TIEPLOPLOKEVOU OKOTIoU oTo AMXA 9. BAoeL Twv
vdLlotapevwy amattioswyv tou AMXA 9, pia olkovoutkn ovtotnta Ba emMUETpOUCE €Va XPNOTOOIKOVOULIKO OTOLXELD TOU
EVEPYNTIKOU HE apvnTikr amodoon otnv eVAoyn aflo PHEOW TWV OTMOTEAECUATWY, KABWE TO XOPAKTNPLOTIKO TNG
«apvnTikng amodoong» Ba pmopoloe va BewpnBel OTL Snpoupyel eVOEXOUEVEG TAMELAKEG POEG OL Omoleg Oev
arotedolvtal pUovo amd TANPpwHES Kedbolaiou kal TOKOU. BAOEL TwV TPOTOMOLACEWY, OL OLKOVOUKEG OVTOTNTEG
ETUTPEMETAL VA ETUUETPOUV GUYKEKPLUEVA TIPOTIANPWTEQ XPNOTOOLKOVOULKA OTOLXELOl TOU evepynTKOU HE QPVNTIKA
anodoaon oto anooBecuévo KOOTOC | otV gUAoyn afla péow Twv AomwV cUVOAKwY 008wV, ebpooov MAnpeital pia
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OUYKeKpLUEVn TpoUmoBeon. H Etalpeia Oa e€etdoel TV emimtwon OAWV TWV MOPAMAVW OTLG OLKOVOUIKEG TNG
Kataotdoslg, av kal Sev avapévetal va €xouv Kapio. Ta avwtépw €xouv uloBetnBel and tnv Evpwnaikn Evwon pe
nuepopnvia évapénc toxvog tnv 01/01/2019.

. EtRoleg BeAtiwoelg twv AMXA — KUkAog 2015-2017 (edpappoletat yia eTioLeg mepLOdoug mou EeKvouv TV R
petd tnv 01/01/2019)

Tov Aeskéupplo tou 2017, to IASB mpoEpn otnv ékdoon «Etroleg BeAtiwoelg Twv AMXA — KUkAhog 2015-2017», n omola
aroteAsital amno pio oelpd TPOTIOTOLOEWVY O OpLOpEVA MPATUTIA KOL ATOTEAEL LEPOC TOU TIPOYPAMUUATOG VLA TLG ETHOLEG
BeAtiwoelg ota ANXA. OL TPOMOTMOLNCELG TToU TteplAapBAavovtal otov KUKAO autov ival ol €ng: AMXA 3 - AMXA 11:
SUMUETOXIKA SIKOLWUOTO TIOU KATEXE TTPONYOUUEVWG O QIOKTWY OF Hia amod kowol Asttoupyia, AAM 12: EMUTTWOELS
otov $Opo £L0OSNUATOC amtd MANPWHEG YLOL XPNUOTOOLKOVOULKA HECO TAELVOUNUEVO WG OTOLXELD TWV Bilwv KebaAaiwy,
AAN 23: Kootn davelopou eruAé§ipa yla kepaAatonoinon. OL Tpomomnolnoetg edapuolovTal yia £TroLeg MePLOSoUG TTov
geklvolv TNV | petd tnv 1n lavouapiou 2019. H Etalpsia Oa £getdoel TNV emimtwon OAwvV TwV TOPATIAVW OTLS
OLKOVOULKEG TNG KataoTtdoelg. Ta avwTtépw Sev €xouv uloBetnBel amo thv Eupwmaikn Evwon.

. EAANXA 23 «ABeBoardtnta oXetikd Ue Xelplopols Mopou Etcodnpatog» (epapuodletar yia eTAOLEG MEPLOSOUG
Tiou §eKvouv TV 1 petd tnv 01/01/2019)

Tov lobvio tou 2017, to IASB mpoéPn otnv £kdoon piag véag Alepunveiag, tng EAAMXA 23. To AAM 12 «Dopot
Elco8npotog» mpoodlopilel Tov AOYLOTIKO XELPLOUO Tou TpEXovTog Kol avaBalopevou ¢popou, aAAd dev tpocdlopilel
TOV TPOTO WE ToV omoio Ba mPEmelL va avTikatontpilovtal oL eMUMTWOoEeLlS TG apepatotntag. H EAAMXA 23 mep\appavel
TG eMIMPOoBeTeg TOu AANM 12 amaltroslg, mpoodlopi{ovtag ToV TPOTO LE ToV oTolo Oa MPEMEL va avTlkatonTpilovtal ot
ETUMTWOELG TNG aABePaLOTNTAG OTOV AOYLOTIKO XELPLOMO Twv Ppopwv elcodrpatod. H Etalpeia Ba eetdoel TNV enintwon
OAWV TWV Mapandvw ot OKOVOULKEG TNG Kataotdoels. Ta avwtépw Sev €xouv uloBetnOei amd tnv Eupwnaikn Evwon.

e  Tpomnonowjoelg oto AAN 19: «Tpomonoinon, Mepwomnn r} Awakavoviopog Mpoypdappatog Kaboplopévwy
MNapoxwv» (epapuoleta yia eTRoLeG epLdSoug ou ekvolv TNV 1) petd tnv 01/01/2019)

Tov ®ePpoudpto tou 2018, o IASB tpo€Pn oTnV £KS0CN TPOTIOMOLCEWV TIEPLOPLOKEVOU oKoTtol oto AAM 19, Bdoel Twv
omolwv U0 OLKOVOULKF) OVTOTNTO QITALTELTOL VO XPNOLUOTOLEL ETUKALPOTIOLNUEVEG OVONOYLOTIKEG TIOPASOXEG KATA TOV
T(POOSLOPLOUO TOU KOOTOUG TPEXOUOAG UTNPECLAG Kol Tou Kabapol TOKOU yla TNV evANouévouca Tepiodo UETA TV
Tpomomnoinan, TNV TEPLKOTH ] TOV SLOKOVOVIOUO €VOC TIPOYPAUIATOC KABOPLOPEVWY TTAPOXWY. IKOTIOG TwV €V AOYyw
TPOMOTOLACEWV €lval N evioxuon TNG KATAVONONE TWV OLKOVOULKWVY KATOOTACEWV KAl N Tapoxr MEPLOCOTEPO XPIOLUWV
mAnpodopLwv oToug Xpnotes autwy. H Etalpeia Ba efetdoel TV enintwon OAWV TwV MApamavw oTlg OKOVORLKES TNG
Kataotdoelg, av Kal Sev avapévetal va €xouv kapio. Ta avwtépw Sev éxouv uloBetnBei amd tnv Eupwmnaikr Evwon.

e  AvaBswpnon tou EvvololoywkoU MAaiciov tng Xpnuoatooikovopikris Avadopd (epopudletal yio £TOLEG
TeEPLOSOUG TTou EKLVOUV TNV 1 HeTd thv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpoéPn otnv avabeswpnon tou Evvololoykol MAaioiou tng XpnUOTOOLKOVOULKAG
Avadopdg, OKoToOC TG omoiag ATOV N EVOWUATWON CHUOVTIKWY Bgpdtwy Ta omola §ev KaAuTttovtay, Kabwg emiong Kat
N €mKkalpomnoinon Kol Tapoxr OlEUKPWIoEWV Ot OXEon HME OUYKEKPLUEVEG KaBodnynoels. To avabBewpnuévo
Evvololoyiko MAaiolo tTng Xpnuatootkovopikic Avadopdg mep\apuBAavel £va véo KEPANALO OXETIKA HE TNV EMIUETPNON,
oto omoio avalletol n évvola TG EMIUETPNONG, CUUMEPIAAUPBAVOUEVWY TIAPOYOVTWY TOU TIPEMEL va AapBdvovtat
unoyn Kata tnv emAoyn piag BAong emyuétpnong, BEpata OXETIKA LE TNV MAPOUOCLAON KOL YVWOTOMOINon OTIg
OwkovoulkeG Kataotdaoelg kot kaBodnynon avadoplkd HE TNV amoavOyvVWELoN OTOLXELWV TOU EVEPYNTIKOU Kal
UTIOXPEWOEWV amd Tg Owovoukég Katootaoslg. Mepattépw, 1o avabBewpnupévo Evvololoyiké MAaiclo g
XpNUOTOOLKOVOULKAG Avadopdg mep\apPavel BeATLWHUEVOUG OPLOMOUG TWV OTOLXELWV TOU EVEPYNTIKOU KOl TWV
UTIOXPEWOCEWV, kaBodrnynaon mou urtoBonBa tnv epappoyr Twv v AOYwW OPLOUWY, ETIKALPOTIONON TWV KPLTNPplwv yla thv
oVayVWPLON TwV OTOLXELWY TOU eVEPYNTIKOU KOL TWV UTIOXPEWOEWYV, KABWCG EMIONG Kal SLEUKPLVIOELG OE ONUAVILKOUG
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Topelg, OMwG oL poloL tnG Slaxeiplong, TG ouvVTNPENTIKOTNTAG Kol TNG afefaldtntag kotd thv €mMUETPNON otV
XpNUOToOolKoVOoULKA TTAnpodopnon. H Etalpela Ba e€eTaoeL TNV EMIMTWON OAWV TWV MAPATIAVW OTLG OLKOVOULKES TNG
Kataotaoelg, av Kal Sev avapévetal va €xouv Kapio. Ta avwtépw Sev éxouv uloBetnBel amo tnv Eupwmnaikn Evwon.

e  Tponomnotoel ot Avadopég tou EvvolodoyikoU MAawoiov tng Xpnuoatoowkovopikig Avadopdg (edpappoleton
yla €TAOLEG tepLOSoug ou §ekvouv TV f petd thv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéPn otnv €kdoon Tpomomoloewy ot Avadopég Tou EvvololoykoU MAatciou TG
XpnUoToolkovoulknG Avadopdg, oe cuvEXela TnG avabewpnong tou. Oplopéva Mpotuma mephapPdavouv pnteég
avadopég oe mpoyevEoTEPEG EKEOCELG ToUu EvvolohoyikoU MAaioiou Tng Xpnuatoolkovopikng Avadopdg. ZKomog Twy v
AOyw Tpomomoloswy €ival n emkolponoinon tTwv w¢ avw oavoadopwv Kol n umoothplEn ywa tn Uetdpoon oto
avaBswpnuévo Evvololoyikd MAaiolo g Xpnuoatootkovoutkig Avacdopdc. H Etatpeia Ba efetdoel tnv eninmtwon 6Awv
TWV apandvw ot OKOVOULKEG TNG KaTooTAoELS, av Kol 6gv aVOUEVETOL va €xouv Kapia. Ta avwtépw Oev €xouv
uLoBetNnBel amd tnv Eupwraikn Evwon.

e  ANXA 17 «Aodaliotikég Zuppaoccslg» (epapudletal yla €TAOLEG MEPLOSOUC TOU EEKIVOUV TRV N HETA TV
01/01/2021)

Tov Mawo tou 2017, to IASB mpo£pn otnv £kdocn evog véou Mpotumou, tou ANXA 17, to omoio avtikaBlotd éva
evldueoco Npdtumo, to AMXA 4. Ikomdg tou €pyou tou IASB tav n avamntuén evog eviaiou MNpotymou BacLoUEVOU OTLG
opxég (principle-based standard) yia Tov AOylOTIKO XEWPWOMO OAWV TwV TUMWV 0oodAACTIKWY OCUUPBACEWY,
CUUTEPNOUPBAVOUEVWY KaL TWV CUUBACEWY avtachAALlong mou KaTEXeL Evag aohaAloTikog dopéac. Eva eviaio Mpdtumo
Baclopévo ot apxég Ba evioxUOEL TN OUYKPLOWOTNTA TNG XPNUOTOOLKOVOULIKAG avodopds HUeTatl OLKOVOULKWY
ovtothtwy, Sikatodoolwv kal kedpahatayopwv. To ANXA 17 kaBopilel TI¢ anatioelg mou Ba mpénel va epapuolel pia
OLKOVOLLKH] OVTOTNTO OTN XPNUATOOLKOVOULKA TTANpodOpnaon mou oxeTiletal ue aohalloTikég cupPaoelg tou ekSibeL Kat
oupBdoelc avtaodpdliong mou katéxel. H Etalpsia Ba e€etdoel tnv emintwon 6AwV Twv mapormdvw otig OKOVOULKEG TNG
Kataotaoelg, av kal Sev avapéveTal va €xouv Kapia. Ta avwtépw Sev €xouv uloBetnBel amo tnv Eupwmnaikn Evwon.

2.4 IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

H olvtagn Twv OLKOVOLIKWY KATaoTAoswv cUpdwva pe ta A.M.X.A. arottel ano t Alolknon to oxNUATIoNO Kploswv,
EKTLUNOEWV Kal UTIOBECEWV OL OTOLEG EMNPEATOUV TOL OTOLXELD TOU EVEPYNTIKOU KAL TLG UTIOXPEWOELG, TLG YVWOTOTIOL OELG
TWV EVOEXOUEVWY ATTALTHOEWVY KOL UTIOXPEWOEWV KaBWE Kal Ta €008a Kal £€06a KATA TLC TOPOUCLA{OEVES TIEPLOSOUG.
Ta mpaypoTikd anoteAéoparta evoExeTal va StadEpouv amd autd mou £€Xouv ekTiunBel. OL EKTIUACELS, Kal OL KPLOoELg
Bacoilovtal otnv epmelpia Tou mapeABOVTOG Kal oe GAAOUG TTOPAYOVTEG, CUUTIEPIAAUBAVOUEVWV KAl TWV TTPOCGSOKLWY yLa
MEANOVTIKA yeyovoTta Ta omoia Bewpouvtal AOyIKA OTLG CUYKEKPLUEVEG OUVONKEG, VW €MOVAELOAOYOUVTAL GUVEXWG
Baoel OAwv Twv SLaBEoiuwy mAnpodopLwv.

Ol BaOWKEG eKTUNOELG KOL Kploelg oL omoieg avadépovtal oe Sedopéva n e€EMEN Twv omoiwv Ba pmopovoe va
EMNPEACEL T KOVOUALA TWV OLKOVOLKWYV KOTOOTACEWY, TOUG EMOUEVOUC 12 UNVEC £XOUV WG KATWOL:

(a) MpoBAeyn yia popo etcodbnuarog

H npoBAen yia dopo slcodnpartog pe Bacn to AA.M. 12 umohoyiletal pe ektipnon Twv ¢opwv mou Ba katapAnBolv
ot GopOoNOYIKEC apXEG Kal epAapBavel Tov TpExovta GOpo €L008AUATOC yla KABe xprion Kat mpoBAsdn yla toug
npocBetoug Ppopoug mou TBavov va ripokVouv os popoloylkolc eAéyxouc. Ma tov kabBoplopd tng mpoPAedng yla
$Opo €L0OSAUATOG AMALTOUVTIAL ONMOVTIKEG EKTIUACELG. A OCUYKEKPLUEVEG OUVAAAOYEC KOl UTIOAOYLOMOUG, O
npooSloplopdg tne teAkng dopoloyiag sival apfefalog. Itnv meplntwaon mou ol teAkol ¢pOpoL IOV TPOKUTITOUV UETA
arnd toug dopoloylkoUg eAéyxouc sival SladopeTikol amod ta Mood Tou apxlka eiyov kataxwpnbei, ol Sladopeg auTeég
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Ba emnpedoouv 10 $Opo elcoduatog kot TG TPOPAEPELS vl avaBaAAopevoug GoOpoug otnv Xprion Tou O
TPoadLoPLopOC Twv poporoyikwy Stadopwv EAafe xwpa. MNeplocdtepeg mAnpodopieg Sivovtal otn Znpeiwon 3.5.

(8) MpoBAEYeic yia emiopaleic anattosis

H Etawpeio Sievepyel mpoPAEPELS yia emodaAeilc AmalTOEL O OXECN UE CUYKEKPLUEVOUC TTEAATEG OTAV UTIAPXOUV
Sebopéva | evbeifelg oL omoieg katadelkvuouy OTL N elompaén TNG OXETIKN G AMAiTNONG 6To GUVOAO TNG I KATA €va LEPOC
Sev elval uBavr). H Aloiknon tng ETatpeiog mpoPaivel o€ mePLOSIKA EMAVEKTIUNGCN TNG EMAPKELAC TN TIPOPAEP NG OXETIKA
UE TIC emodaAeic amaLTrOELS O CUVAPTNON TNG TILOTWTLKAG TG TOALTIKG Kal AapBdavovtag urtodn otolxeia thg NOULKAG
Yninpeotiag, ta onoia MpokUMTouv BACEL eMefepyaoiag LOTOPIKWY SESOUEVWV Kal Tpoodatwy eEeAifewy Twv UTIOBECEWVY
TIou SLaelpiletad.

(v) NpoBAcyYn yia anolnuiwon npoownikou

To UPog tng MPoPAedng ya amolnpiwon mpoowrikol BaocileTol oe avoloylotikn HeAETN. H avaAoylotik HeAETn
nieptAaBAVEL TNV OTOLXELOBETNON TOPASOXWY OXETIKWV UE TO TPOEEODANTIKO EMITOKLO, TO TMOOOCTO AUENONG TWV
opolBwyv Twv epyalopévwy, Thv av€non tou SeikTn TILWV KATOVOAWTH KoL TNV QVOUEVOLEVN EVATIOUEVOUCQ EPYAOLAKH
{wn. OL mapadoxEG IOV XPNOLUOTIOLOUVTOL EUITEPLEXOUV ONUavVTLKl afeBatotnta kot n Atoiknon tou Outhou mpoPaivel
OE GUVEXN eMaveKTipnon touc. Neplocdtepeg mAnpodopieg Sivovral otn Enueiwon 3.12.

(6) Evbéexoueva otolyeia Tou evepynTIKOU Kot EVEEXOUEVEG UTIOXPEWOELS

O KaOopLOHOG TWV EVEEXOUEVWY UTIOXPEWOEWY TIOU OXETL{OVTAL LE TLG SLKAOTIKEG SLEKSIKAOELG KAL TIG QTOLTAOELS lvat
pa toAUumAokn Stadikacio mou mep\apPAVEL KPLOELG OXETIKA e TLG TIOAVES GUVETELEG KAL TIG SLEPUNVELEG OXETIKA HE
TOUG VOMOUG Kol TOUG KavoviopoUs. MetaBoAég otic Kploelg i ot Siepunveieg eival mbavod va odnyrnocouv oe Lo
auénon f pa Pelwon Twv evEeXOUEVWV UTIOXPEWOEWV TNG Etalpeiog oto péAdov. Meplocotepeg mAnpodopieg divovrat
otn Inueiwon 3.16.

(g) QéAwun {wn anoocBéoiuwyv orolyeiwv

H Awoiknon tng Etaipeiog egetalel TI¢ wdEAUEG {WES TWV AMOCPECIUWY OTOLXELWV TOU EVEPYNTIKOU o€ KABe Xpron. Tnv
31" AekepPplou 2017 n Awoiknon tng Etaupeiag extiud Ot ot wdhEAes WG AVTUTPOCWNEUOUV TNV QVOUEVOUEVN
XPNOWOTNTA TWV oToLXelwv Tou evepyntikoU. Meplocdtepeg mAnpodopieg divovral otig Tnuelwoetg 2.2(B) & 2.2(y).

3. IHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

3.1 NQAHZEIZ

OL nwAnoeLg mou gudaviletal otig cuvnupéves OlkovouLkeg Kataotdoelg avalletal wg e€nc:

2017 2016
‘Ecoba and mopoxn UTNPECLWV 5.880.578 7.127.262
‘Ecobo ayyeAlocruou - 364.601
‘Eoobo eLbikou dpopou TV 360.277 414.602
20voAo NWANCEWV 6.240.855 7.906.465
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3.2 KOzTOz NQAHOENTQN

To k6oTo¢ MWANBEVTWY Tou epdavileTal oTLG CUVNUUEVEG OLKOVOULKEG KaTaoTtdoelg avalUetal wg e€Ng:

2017 2016
AuoLBEg kat €€06a TPOCWIILKOU 12.140 -
AuoLBég kat €§oda Tpitwv 5.490.382 6.621.680
‘E€060 ayyeAlocnuou - 364.601
‘E€ob0 eLdkoU popou TV 360.277 414.602
2UvoAo KOoTOUG MWANBEVTWY 5.862.799 7.400.883

3.3 EZOAA AIOIKHZHZ

Ta £€06a Sloiknaong mou epdavilovral ot cuvnuuEveg OlkovouLKEG Kataotdoelg avalvovtal wg €€NG:

2017 2016
ApoLBEg kat £€oda mpoowriLkoU 196.855 219.426
AuolBég kat €€oda Tpitwv 29.550 29.013
MNapoyec tpitwv 8.412 12.575
Ddpol téln 1.070 1.020
AooBE£CELG ACWHOTWY Ttayiwy 150 3.358
Noumd €€o0da 13.423 10.962
ZUvolo £§68wv Sloiknong 249.460 276.354

3.4 KAGAPA XPHMATOOIKONOMIKA EZOAA / (EZOAA)

Ta kaBopd xpnuotootkovoulkd €coda / (€€0ba) avaAllovtal wg e€NAG:

2017 2016
AOLUTTA XpNULOTOOLKOVOULKA £€06a (1.753) (1.973)
TokoL & £€€060 avaAOYLOTIKNG LEAETNG (472) (519)
Z0VOAO XPNLOTOOLKOVOLLKWY £§08 WV (2.224) (2.492)
‘Ecoba amd ToKoug Katabéoewv - 32
ZUVOAO XPNOTOOLKOVOULKWY E6O8WV - 32
KaBapd xpnUatooLlkovouLka £§oda (2.224) (2.460)
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3.5 O®OPOI EIZOAHMATOZ

SOopdwva pe tnv dopoloyikry vopoBeoia kal petd tnv edopuoy tou véou dopoloyikol Nopou 4334/2015, o

dopoloyikdg cuvteleotrg TG xpriong 2017 StapopdwOnke og 29% (2016: 29%).

H mpdPAedn yia Toug poOpoug ELCOSHUATOC TIOU ATELKOVIIETAL OTIC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG aVAAUETAL

we €8N G:

2017 2016
DoOpog eLoodrpatog nepLodou (39.075) (75.296)
AvaBaiAopevog popog 657 6.778
ZuvoAwkr) tpOBAeY N yia pOpoug ELCOSHNATOG IOV (38.418) (68.518)

QTLELKOVIIETOLL OTNV KATAOTOOH OLTIOTEAECUATWY

H ocupdwvia tne mpdPAedng yia to mocod Twv popwv elcodrpatog ou kabopiletal and tnv edappoyr tou EAAnvikov

dopoloylkol cuvteheotr ota €00da po Gpopwv cuvoiletat wg e€Ng:

Képdn / (Inuég) mtpo dpépwv eLoodrpatog 126.372 226.768
Ddpot sLoo‘éSnuatog UT[C')}\OVLGuEVOL Me Tov LoxUovta (36.648) (65.763)
dopoloyLkd cuvieheot) 29%

NOLTEC [N EKTUMTOMEVES SAMAVEC (1.770) (2.755)
Dopol eLoodnpatog o udavifovial otV KOTAoTOOoN (38.418) (68.518)

OTOTEAECUATWV

H kivnon twv avaBarAopevwv ¢opoloyLKWV OALTHOEWY Kol UTIOXPEWOEWY KATA T SLAPKELA TWV XPrioEWV TIou EAn&av

n 31" Aekepppiov 2017 kot tnv 31" Aekepppiou 2016 yia tnv Etaupeio £xel wg akoAoVBw:

(Xpéwaon) / (Xpéwon) /
1 lavovapiov Mioctwon ota Mioctwon otnv 31 AekepuPpiov
2017 anoteAéopata  kabapn Oéon 2017
AvaBaAiopevn dpopoloyikn anaitnon/(vroxpéwon):
Evowpata mayLa oTolxeia - - - -
AvayvwpLon AUAWV MIEPLOUCLAKWY OTOLXELWV - - - -
Anolnuiwon Mpoowrnikov 7.199 657 183 8.039
Z0volo 7.199 657 183 8.039
(Xpéwon) / (Xpéwon) /
1 lavovapiov Mioctwon ota MNioctwon otnv 31 AekeuPpiov
2016 anoteAéopata  kabapn Oéon 2016
AvaBalépuevn popoloyiki anaitnon/(vroxpéwon):
Evowpata ayLa oTolxeia 88 (88) - -
AvayvwpLon QUAWV TIEPLOUCLOKWY OTOLXELWV 616 (616) - -
Anolnuiwon Npoowrikol - 7.482 (282) 7.199
T0volo 704 6.778 (282) 7.199
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H EAAnVIKr dopoloyikr vopoBeoio Kal oL OXETIKEG SLATAEELC UTIOKELVTAL O €pUNVeieg amo TG popoloyikeg apyxég. Ot
SnAwoelg dopou eloodnuatog katatiBevral oe etiola Bacn. Ot popoloyikég InULEC, oto Babuod mou avayvwpilovratl
oo TIC GOPOAOYIKEG APXES, UITOPOUV v XpnoLomotnBolv yia tov cuPNGLoPO KEPSWV TWV TIEVTE EMOUEVWV XPHOEWV
TIou akoAouBouv TN xprion Tou adopoulv.

Ma T xpriostg 2012 £wg kot 2016, n Etapeia mou Spactnplomoleital otnv EANGSa kot ANPOL Ta OXETIKA KpLTpLa
umaywyng otov ¢opoloyikd €Aeyxo twv Opkwtwv EAeyktwv Aoylotwv, €Aape EkBeon Dopoloyikig Suppdpdwaong,
oUudwva pe TNV map. 5 tou apbpou 82 tou N. 2238/1994 Kkat tou ApBpou 65A map.l tou N.4174/2013, xwpig va
nipokUPouv ouoLwbdeLg StadopEg. ZUpdwva pe TNy eykUkALo NMOA. 1006/2016, ol eTatpeieg oL onoieg éxouv unaxBei otov
WG avw eL81KO dopoloykod €leyyxo dev €atpolvtal amo Tn SLEVEPYELA TOKTIKOU EAEYXOU OO TIC apUOSLEG POPOAOYLKEG
opxeC. H Aloiknon tng Etatpeiag ektipud OtL o evOeXOUEVOUC UEANOVTIKOUG EMAVEAEYXOUG OO TLG GOPOAOYIKEG OPXEG,
eav teAka SlevepynBoulv, dev Ba mpokUYPouv emnmpocBeteq PopoAoyIKEG SLadOPEC HE ONUAVTIKY €mMibpacn OTLg
OLKOVOULKEG KATOOTAOELC.

Ma t xprion 2017, o €6kog €Aeyxog yia th AnYn EkBeong Mopoloyikng Zuppdpdwong Bpioketal os eEEANEN Kol TO
OXETIKO hopoloykd ToTomoLlnTkd TPoPAEMETAL Va XopnyNnOel Hetd tn dnpooicuon Twv OKOVOULKWY KOTOoTAoEWY TG
xprong 2017. Av péxptL tnv oAokAfpwaon tou ¢opoloyilkol eAéyyou TpokUPouv POoBEeTEC GOPOAOYIKEG UTIOXPEWOELG
ekTipaTat 0Tl autég Sev Ba £xouv ouolwdn emidpacn ot OKOVOUIKEG KATOOTAOELG. SNUELWVETAL OTL, CUUPWVO UE TNV
npoodatn oxeTikn vopobeaoia, o éAeyxog kat n €kdoon tng EkBeong ®opoAoyikng ZUpHOpdWONG LOXUEL YLaL TIG XPHOELG
2016 kat eden¢ os MPOALPETLKA Baon.

3.6 AZQMATA NATIA ZTOIXEIA

Ta acwpota ayla g Etatpeiag adopolv og « AOyLopIKA», N AoyLoTik agia Twv omoiwv Stapopdwdnke wg e€NG:

AOTIZMIKA AOTIZMIKA
AZIA KTHZHZ AZIA KTHZHZ
1" lavouvapiou 2017 24.252 1" lavouapiou 2016 24.252
MpoaoBrkeg - MNpoacBrkeg -
31" AekeppBpiov 2017 24.252 31" AekepBpiouv 2016 24.252
SOPEYMENES AMOZBESEIZ SQPEYMENES AMO3ZBESEIX
1" lavouapiov 2017 (23.977) 1" lavouapiov 2016 (20.619)
AnooBECELG XPHOEWCS (150) AnooBEcelg XpRosw( (3.358)
31" AekepBpiou 2017 (24.127) 31" AekepBpiou 2016 (23.977)
ANANOZBEZITH A=IA ANANOZBEZTH A=IA
31" AekepBpiov 2017 125 31" AckepPBpiov 2016 275
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3.7 AOINEZ MAKPOMPOOEZMEZ AMAITHZEIZ

OL AOUTEC HOKpOTIPOBECHEG ammaltroelg avaAvovTal wg e€AC:

2017 2016
AoBeioeg eyyunoeLg 400 400
Zuvolo 400 400
3.8 EMMNOPIKEZ ANAITHZEIZ
Ol eumopLKEG amaltroeLg the Etalpeiag avaAlovral wg e€AC:

2017 2016
MeAdreg 2.712.194 4.275.392
MpokataBoAég mpounBeutwy 1.351.564 55.369
-Melov: mpoPAePelg yLa emlodalelc QmALTHOELG - -
Z0UvoAo EumopLkwv ATtOULTAGEWVY 4.063.758 4.330.761

H XpOVIKA QTELKOVION TWV OTALTHOEWY oI MEAATEG €XEL WG EENG:

2017 2016

Aev gival og kaBuoTEPNON Kat SEV €ivol OMOUELWUEVES 1.174.888 2.295.803
Elvaw og kaBuotépnon aAAG OXL OMOUELWUEVEG:

‘Ewg 90 nuépeg 531.195 1.289.790
91-180 nuépec 114.686 563.396
181-360 npépeg 651.963 116.062
>360 NUEPEC 239.461 10.341
Z0volo 2.712.194 4.275.392

O AoyapLacUOG amaLtroeLg and neAdteg dev elval Tokodopog katl cuviBwe Stakavoviletal o 150 nuéPEC.
3.9 NPOKATABOAEZ KAI AOINEZ ANAITHZEIX

Ot mpokataBoAEg Kal AOUTEG amattroeLs tng Etatpeiag Stapopdwdnkav we e€Nc:

2017 2016
MpokatafBoAn ¢opou eLcodnuatog 36.216 -
‘E€oba eMOUEVWY XPrOEWV 950 60.328
Z0volo 37.166 60.328
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3.10 XPHMATIKA AIAGEZIMA

Ta ypnuatika Stabéoua tng Etalpeiog avaivovral wg £€ng:

2017 2016
Tapeio 385 30
KataBeoelg oe Tpamneleg -katabeoelg OPewg 2.437 77.815
Z0volo 2.822 77.845

OL kataB£oeLg og TpAmeles TOKI{OVTAL UE KUMOLVOUEVO ETILTOKLA TTOU Baci{ovtal ota eMtokla Kotabéoswv tpanslwy. Ta
£€006a amd TOKOUG amd kotabéoelg OYewg kol TpoBesopiog oe Tpameleg Aoylotikomolouvtal pe tn uéBodo Tou
Sedouleupévou, Kat mephapBavovtal ota XPNUATOOLKOVOULKA £0080 OTLG CUVNUUEVEG KATOOTAOELG OTIOTEAEGUATWV.

3.11 METOXIKO KEAAAIO

Me tn olotaon ¢ Etalpelag to peToxikd tnG Kedbdlalo opiotnke oe € 75.000, Siatpovpevo oe 75.000 UETOXEG,
OVOOOTIKAG aflag € 1 ekdotn. To petoyikd keddhato kotd Tnv 31™ AskeppBpiou 2017 sival mARpwe KoTaPePAnpEvo.

3.12 YNOXPEQZEIZ MAPOXQN MPOzZQMNIKOY AOIQ EZ0OAOY AMNO THN YMHPEZIA

(a) Kpatika Acdaliotikd Npoypappata: Ot elodpopég g Etatpeiog mpog ta achaAloTika Tapela yla Thv xprion mou
éAnge tnv 31" AekepPpiou 2017 kataywpridnkav oto é£08a kat avAABayv o €36.179 (€32.165 yia TV Xprion mou éAne
tnv 31" AekepPplou 2016).

(8) Arolnuiwon npoowrikol Adyw anoxwpnong: ZUUPwva e TLG SLATAEELS TN EpYATLKNG VouoBeaiag, ol epyalOpevol
Sikatovvtat anolnuiwon otnv nepinmtwon amdluong f cuvtaélodotnong touc. To ULPOG TWV AMOlNULWOEWY TIOWKIAEL
avaloya pe tov HoBo, ta €tn umnpeciag KoL Tov TPOMO TnG amoxwpnong (amdAuon n ouvtaflodotnon) tou
epyalopévou. YIAAAnAol ou mapattouvtal i amoAvovtal atttohoynuéva dev Sikatovvral anolnuiwaon. e nepintwon
armoxwpnong Aoyw cuvtaélodotnong kataBarietal epdanal amolnuiwon tou N.2112/20. H Etatpeia avayvwpilel wg
UToxpEwaon tnv mapouca afla TNg Voulkng 8éoueuong yla tnv koataBoln eddamal anolnuiwong oTo MPOCWIKO TTIOU
anoxwpetl Aoyw ocuvtalodotnong. Npokettal yla pn xpnuoatodotolpeva npoypappata kaboplopévwy napoxwv (defined
benefit plans) cOudwva pe to AAM 19. H oxetkn umoxpeéwon (taflvopnuévn OTIC HAKPOTIPODECES UTIOXPEWOELG)
untohoyiotnke BAcel avaAoyLoTiknG LeAETNG Katl avAABe tnv 31 AekepuPBplou 2017 oe € 27.720.

Ta mood nmou avayvwplotnkav otn Katdotaon AnoteAeopdtwy tng ETalpeiag £xouv wg akoAouBwg:

2017 2016
Kootog tpéxovoag anacyoAnong 1.795 25.280
KaBapdg TOKOG MAvw oTNV UTIOXPEWOT TIOPOX WV 472 519
Z0voAka £€§06a avayvwplopéva otnv Katdotao
& YVopiow n n 2.267 25.799
AnoteAeopaTwy

Ta tood mou avayvwpiotnkav otn Katdotaon Zuvolikwv Ecodwv tng Etalpeiag €xouv wg €€AG:
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2017

2016

AvoloyLotikd képdog /(Inuid) otnv uroxpéwon Aoyw
XPNUOTOOLKOVOULKWY Ttapadoxwv

AvahoyLoTiko KEpSoc /(InuLd) otnv umoxpEwon Aoyw
Snuoypadikwv mapadoywv

AvaAoyLoTiko kEpSocg /(InuLd) otnv uroxpEwaon Aoyw
EUmELpLlog

(326)

(305)

(932)

1.909

ZUVOAKA £€c06a/(£€08a) avayvwplopéva ota Aound

GUVOALKA €008 (631)

976

OL petapoAég otnv mapoloa ala TG UTIOXPEWGCNE TWV TIPOYPAUUATWY KOBOoPLOUEVWY TtapoxXwV TG ETatpeiog €xouv wg

eéne:

2017 2016
Yrioxp£éwon KaBopLlopévwy mapoxwv thv 1n lavouvapiou 24.823 -
Tpéxov KOaTOoC arnacy6Anong 1.795 25.280
‘E€060 TOKWV 472 519
EnavekTLUAoeLg -avoloyLoTikeG {nuiec/(kEpdn) amod petaBorég 631 (976)
XPNUATOOLKOVOULKWVY Ttapadoywv
Yrnoxpéwon kaBoplopévwy napoywv thv 31n Askepppiov 27.720 24.823

OL KUPLEG AVOAOYLOTIKEG TTAPASOXEG TTOU XPNOLUOTIOONKAVY YLa TOUG avwTEPW AoyLoTikoU g okomoUg eival oL e€AC:

2017 2016
BOLOLKEG UTLOOEDELG
Emitokio mpoe€odpAnong 1,80% 1,90%
Avopevopevn peAhovtikn abénon uodwv 1,80% 1,80%
MANBwpLopog 1,50% 1,50%

OL nmapamavw mopadoxEC avantuxdnkav amno tn Aloiknon os ocuvepyaoia pe aveApTNTo avVOAOYLOTH TTOU EKTTOVNOE TNV

OVOAOYLOTIKA LEAETN.

Ol BOOLKEC aVOAOYLOTIKEG TOPASOXEG YLOL TOV TIPOCGSLOPLOUO TWV UTIOXPEWOEWVY ELVAL TO EMLTOKLO TPoeEOdANONG Kal N

OVOUEVOUEVN UETOROAN TwV HoBwy. O akoAouBog Tivakag MapoucLalel CUVOTTIKA TIC EMLSPACELG OTNV AVOAOYLOTIKA

UTIOXPEWGT OO TUXOV UETABOAEC TWV £V AOYW TAPASOXWV.

2017 2016
MNpoggo@AnTiKS £mMITOKIO Mpoego@AnTIKO EMITOKIO

0,50% -0,50% 0,50% -0,50%

Ab&non/ (Lelwon) otnv uToxXP£wWan KABOPLOUEVWY TTOPOX WV (1.584) 1.706 (1.531) 1.655
2017 2016

MeAAovTikég auEfoeig pioBwv  MeAAovTikég augnoeig piIoBwv

0,50% -0,50% 0,50% -0,50%

AbEnon/ (Lelwon) otnv umoxpéwon KABOPLOUEVWY TIAPOX WV 1.678 (1.575) 1.629 (1.522)
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3.13 EMMNOPIKEZ YNOXPEQZEIZ

Ol EUTIOPLKEG UTIOXPEWOELS TNG ETatpeiag avalUovtal wg KatwoL:

2017 2016
MpounBeutég 3.039.093 3.630.255
MpokataBoAég mehatwy 150.000 -
Zuvolo 3.189.093 3.630.255

OL gumopLKEG UTIOXPEWOELS Sev eival Tokodopog Aoyaplacuog Kat cuviBwg Slakavoviletal evtog Staotiuatog 180

NUEPWV.
3.14 AEAOYAEYMENEZ KAI NOINEZ BPAXYMPOOGEZMEZ YNOXPEQZEIZX

OL 6edouleupéveg kal Aowmég PBpaxumpdOeopeg umoxpewoelg tng Etatpelag tnv 31/12/2017 kou tnv 31/12/2016

avaAvovtol w¢ €ENG:

2017 2016
EL81kO TéNOG emti Stapnuicewy 264 369
ONA TAnpwTtéog 53.737 36.294
Dopol TéAn apolPwy MPOCWILKOU Kal TPLTwV 11.193 13.126
Acdoliotikol opyaviopot 9.283 7.654
Nourmot - 476
Z0volo 74.477 57.919

OL 6ebouleupéveg kal Aowmég Ppaxumpodbeopeg umoxpewoel Sev eival tokodopog Aoyaplacuos. Kuplwg
artoteAouvtal arnod To €L6LKO TEAOG €Ml Twv Stadnuicewy, to @.M.A. kat Aowmolg Gopoug Kat KataBAAAOVTAL EVTOG TWV

npoBeopLwv Tou poPAEmovTal amno thv toxouoa vopobeaia.
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3.15 INQZTONOIHZEIZ ZYNAEAEMENQN MEPQN
BaolkOG PMETOXOG - TTOU amoTeAeL kot untpkr Etatpeia - tng MIG MEDIA A.E. MAPOXHZ AIAOHMIZTIKQN YMHPEZIQN
glvat n MARFIN INVESTMENT GROUP ANQNYMO?Z ETAIPEIA 3YMMETOXQN.

To oUVOAKO TIOC0GTO TNG ETatpeiog mou kateixe o Opthog MIG katd thv 31" AekepPpiouv 2017 avépyetal o 100%. Ta
untdhouna pe Aounég etalpeieg tou Opidou MIG avalvovtal wg akoAoUBwG:

ATOULTAOELG 2017 2016

AEATATPOODIMA ALE. 609.766 1.772.476
MMNAPMIMA 2TAOHZ A.B.E.E. 103.079 341.202
GOODY'S ALE. 1.011.532 1.158.089
MAZTEPIA A.E. 161.766 154.940
ANEZIZ AB.E.E. 47.387 267.892
AIATN.OEPAN. KENTPO AOHNQN YTEIA ALE. 218.693 84.932
K/ZIA BLUE STAR FERRIES N.A.E. & ZIA 18.610 65.136
SUPERFAST FERRIES S.A. 532 693
EVEREST A.E. ZYMMETOXQN & EMENAYZEQN 16.213 218.874
IA. TEN. MAIEYT. T'YNAIK. MAIA. KAIN. MHTEPA A.E. 47.784 31.243
MARFIN INVESTMENT GROUP A.E. ZYMM. 4.598 -
BEATIFIC A.E. 104.021 148.672
CAPRESE EIAH AIATPOOHZ ALE. - 1.433
OMIAOZ TPAMEZAZ NEIPAIQZ 1.516 65.624
Z0volo 2.345.497 4.311.206
YTOXPEWOELG 2017 2016

VIVARTIA ZYMMETOXQN A.E. 367.477 366.643
MARFIN INVESTMENT GROUP A.E. ZYMM. 150.000 -
SINGULARLOGIC A.E. - 1.116
OLYMPIC CATERING A.E. 138 175
EVEREST A.E. ZYMMETOXQN & EMENAYZEQN 65.100 -
Z0volo 582.714 367.934

OL OUVOANAYEC E TLC CUVEESENEVEC eTaLPELEC yla TNV 6" Swdekdunvn mepiodo mou éAnge tnv 31 AskepPpiou 2017 kat
2016 £xouv wg £€nG:
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‘Ecoda 2017 2016
AEATATPOODIMA ALE. 1.815.556 2.761.497
GOODY'S ALE. 554943 1.186.984
MMNAPMIMA 2TAOHZ A.B.E.E. 986.292 966.040
EVEREST A.E. ZYMMETOXQN & EMENAYZEQN 634.982 737.464
K/ZIA BLUE STAR FERRIES N.A.E. & ZIA 436.851 584.266
SUPERFAST FERRIES S.A. - 306.743
ANEZIZ AB.E.E. 732.938 625.179
MAZTEPIA AE. 25.666 69.950
AIATN.OEPAMN. KENTPO AOHNQN YTEIA A.E. 293.281 323.035
VIVARTIA ZYMMETOXQN A.E. - 21.004
IA. TEN. MAIEYT. TYNAIK. MAIA. KAIN. MHTEPA A.E. 64.659 41.848
MARFIN INVESTMENT GROUP A.E. ZYMM. 258.966 12.577
BEATIFIC A.E. 85.426 125.915
CAPRESE EIAH AIATPOOHZ A.E. - 1.156
OMIAOZ TPAMEZAZ NEIPAIQZ - 32
Z0volo 5.889.561 7.763.690
‘E€oba 2017 2016
SINGULARLOGIC A.E. - 3.544
VIVARTIA ZYMMETOXQN A.E. 672 1.798
OLYMPIC CATERING A.E 1.348 1.251
GOODY'S ALE. 87.450 -
EVEREST A.E. ZYMMETOXQN & EMENAYZEQN 52.500 -
OMIAOZ TPAMNEZAZ NEIPAIQX 800 804
142.770 7.396

Ta avowta umolouta TEAoug Xprnong sival xwpic e€acdaAioelg Kol n TOKTOMOLNON YIVETOL OE PETPNTA. Agv €Xouv
napooxebel N AndBel eyyunoelg yla TI¢ mapamavw amattnosls. Ma t xprion mou éAnée tnv 31 AskepPpiov 2017, n
Etawpeia 6ev £xel oxnuotiost mpoPAedn yia emodpaleleg n omoio va oxetiletal pe mood mou odeilovral amod
OUVOESEEVEC ETALPELEG.

OL poBol kat oL epyodotikég elodopég Twv SleuBuvtikwy otedexwv Tng Etatlpeiag aviABav og € 126 XIA. yLa T Xprion Tou
2017 (2016: € 124 x1\.). InUELWVETAL OTL SEV UTTAPXOUV QIMALTACELG OO KL UTIOXPEWOELG TIPOG T SLEVBUVTIKA OTEAEXN
TOOO ylo ) xprion 2017 6co Kat yla tn xprnon 2016.

3.16 ENAEXOMENA MNEPIOYZIAKA ZTOIXEIA KAl ENAEXOMENEZ YNOXPEQZEIZX

Agv umdpyouv emibikeg 1 unmd Slautnoia SladopeC SIKAOTIKWY R SLALTNTIKWY OPYAVWY TIOU VA €XOUV GNUOVTLKN
EMIMTWON OTNV OLKOVOULKH Katdotaon f Asttoupyia g Etatpelag.
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3.17 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

MapAyovteg XPNHATOOLKOVOHLKOU KIv§UvVou

H Etapeia w¢ péAog tou Opihlou MIG eKkTiBeTal 08 XpNUOTOOIKOVOULKOUG KIVOUVOUG. To YEVIKO Tpoypappa Slaxeiplong
KwdUVwvY tou Opidou MIG otoxeUEeL OTOV TTEPLOPLOMO TNG APVNTIKAG EMISPAONC OTA XPNLOTOOLKOVOULKA QMOTEAECUATO
™G Etatpeiog mou mpokuTtel and tnv aduvapio mpoBAsPng TWV XPNUOTOOLKOVOULKWY ayopwy Kat Tn Stakypavon otLg
METABANTEG TOU KOOTOUG KOL TWV TIWANCEWV.

H SLoxelplon Twv XpNUATOOKOVOUIKWY KIVEUVWV SLEKTIEPALWVETAL QIO TNV KEVIPLKN OLKOVOLLKY UTtnpecia tou Opilou, n
omola Aeltoupyel UE OUYKEKPLUEVOUC KAVOVEG TIOU €Xouv eykplBel amd to AloknTkO upBouUAlo. To ALOKNTIKO
JupBoUALo TTOPEXEL 08NYLeC Kot KATEUBUVOELG yla TN YeVIKN Slaxeiplon Tou KvSUvou Kabwe Kal ELGIKEC 08Nyieg yLa T
Slaxelplon OUYKEKPLUEVWY KIVOUVWV OMwG 0 GUVOANAYUATIKOG Kivouvog, o Kivouvog emitokiou Kal O TIOTWTLKOG
Kivéuvog.

JuvaAlayuatikog Kivéuvog

O ouVOAAQYHATIKOG KivOUVOG TIPOKUTITEL KUPLWG QMO EUMOPLIKEG CUVAANAYEG O EEVO VOULOPA OMWG €MioNG Kal amod
KaBapEg emeVOUOELG GE OLKOVOULKEG OVTOTNTEG TOU e€WTEPLKOU.

H Etaipeia apevog 6eV CUUETEXEL OE ETUXELPNOELG OTO EEWTEPLKO Kal ADETEPOU SV EXEL EUMOPLIKEG OCUVAAAAYEG KOl
otolelo evepyntikol kat madbntikol oe voulopa Stadopetikd amd 1o Eupw kal wg ek toutou Oev udlotatal
OUVAAAQYOTIKOG KIVEUVOG OXETIKA E TO OTOLXELO aUTA.

Kivéuvog enttokiov

O kivbuvog emttokiou eival o kivéuvog n afla Twv XPNUOTOOLKOVOULIKWY HECWV va KUpaivetal efattiag aAAaywv ota
ETITOKLA TN QYOPAG.

Tnv 31 AekepBplou 2017 n Etaipela dev  €xeL SOVELAKEG UTIOXPEWOELG KAl WG €K ToUuTou e udlotatal kivéuvog
€mtokiou.

Mwotwtikdg Kivéuvog

MotwTtkog kivbuvog elval o kivbuvog tng evdexopevng kabuotépnong kataBoAng otnv Etalpeio Twv TpExoucwv Kal
EVOEXOUEVWV UTIOXPEWOEWY TWV avTIOUUBOANOuEVwY. H €kBeon tng Etalpsiag otov MIOTWTIKO KivEuvo TPOEpPXETaL
Kuplwg amod ta tapelakd SLabEoiua Kol THUELOKE LooSUVAQL, TLC EUTTOPLKEC KOL TLG AOUTEC QTTALTHOELC.

H Awoiknon tng Etatpeiag Aappavel wg Sedopévo OTL Ta avwTEPW oToLXela evepynTikoU sival UPNARG TILOTOANTITIKNG
a&lag, oupmep\apBavopévwy Twy TaPElOKWY Slabeoipwy Kot looduvapwy, BACEL TOU OTL Ta AVTICUMBAAAOpEVA LEPN
£XOUV LKOVOTTIOLNTIKEG A€LOAOYOELG.

Ta oToLXEla TOU evepyNTIKOU Ta omola eKTiBevTaL 0€ TILOTWTIKS KivEuvo TNV nNuepopnvia Tou IcoAoylopol avaAuoviat we
enc:

Katnyopieg XpnOTOOLKOVOULKWVY GTOLXELWV 2017 2016

Tapelokd SLaBEoLO KOl TOUELAKA LoOS UV 2.822 77.845
EMTOPLKEG KO AOLTTEG QUTOLTHOELG 4.100.924 4.391.088
NOLTIEG HaKPOTIPOOECUEG AMALTHOELG 400 400
Z0volo 4.104.146 4.469.333
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Kivéuvog Peuototntag

H ouvetn Slaxeiplon tou KWvdUvou peucTtdTNTOC TPOUTIOBETEL TNV EMAPKELA XpnUATIKWV Slabeoipwy kal tTnv umapén
Twv avaykaiwv Sobéopwv mnywv xpnuatodotnong. H Etalpeia Staxelplletal TIC AVAYKEG PEUOTOTNTAC OF
KoOnuepwvr PBacn, HEOW TNG CUCTNUOTIKAC TOPOKOAOUBNONC Twv PpaxumpoBeopwyv Kol HAKPOMPOBEoUwWY
UTIOXPEWOEWY, KABWG emiong Kal pPéow TG KaBnUepvrng mopakoAouBnong Twv TMPOYUATOTOLOUUEVWY TIANPWHUWV.
NapaAAnAa, n Etalpeio mapakoAouBel cuVEXWE TNV WPLLOVON TOOO TWV ATIALTAHCEWY OG0 KOl TWV UTIOXPEWOEWY, UE
OVTLKELMEVLKO OKOTIO TN SLaTrpnon TNG CUVEXELOG TwV KEdaAaiwv.

O mapakdtw mivakog cuvoilel TI¢ npepounvieg A€ewg Twv XPNUATOOLKOVOULKWY UTIOXPEWOEWV TG Etatpeiag tnv
31" AekepPpiou 2017 pe BAon TG TANPWHES TIOU AOPPEOLV OO TIG OXETIKEG CUUBAOELG, OF 1N TTPOEEOPANUEVEC TLUEG.

2017 2016
S , , Navw anod 5 . . ,__ Navw anoé
€VTOG 1 £€TOoUg 1 €wg5 €tn , €vtog 1l €toug 1 €wg5 €tn i
€T 5 €tn
EMIMOPLKEG UTIOXPEWOELG 3.189.093 - - 3.630.255 - -
NOLUTIEG UTIOXPEWOELG 74.477 - - 88.216 - -
Z0volo 3.263.570 - - 3.718.471 - -

3.18 METATENEZTEPA TEFTONOTA
Me anodaon TNG EKTAKTNG YEVIKAG CUVEAEUONG TWV HETOXWV TTOU Tipaypatomnol)dnke otig 19/03/2018 e€eléyn véo
A.3. pe 5etn Ontela To onolo cuykpotHBnKe o€ cwua Ue TNV anod 19/03/2018 anodach Tou wg e€NG:

ABavactog NamavikoAdou, Mpoedpog
lewpylog AoBAETNg, Avtunpdedpoc kat AleuBUvwv ZUUBOUAOG
MNavayuwwtng OpouBaiag, Méhog

O MPOEAPOz TOY A.Z. O ANTINPOEAPO: TOY A.Z. & lMATO AOTIZTHPIO
AIEYOYNQN ZYMBOYAO2

AGANAZIOZ E. MANANIKOAAQY FEQPTOZ N. AOBAETHZ JEPADEIM E. AOYKAZ
Ap. Ataf. AN 4135328 A.AT. AB 224301 A.AT. ® 027096
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