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EKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

'EkBeon Avefaptntou Opkwtou EAsyktn AoyloTth

Mpog toug Metoxoug tng Etatpeiag MIG MEDIA ANQNYMOZ ETAIPEIA MAPOXHZ AIAOHMIZTIKQN YMHPEZIQON

'EkOeon EA£yxou i TwV OLKOVOULKWV KATaoTAGEWV
'voun

‘Exoupe eAEYEEL TIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG eTalpeiog MIG MEDIA ANQONYMOZ ETAIPEIA MAPOXHZE
AIAOHMIZTIKQN YMHPEZIQN (n Etapeia), ol omoleg amoteAoUvTal amo TV KATACTOON XPNLATOOLKOVOULKNG BEong
™G 31" AekepBpiou 2018, TIG KATAOTACELG CUVOALKOU ELCOSHATOC, LETABOAWY LOlwV KePalaiwy KAl TAUELAKWY
POWV TNG XPNOEWG TtoU €ANEE TNV nepounvia auth, KaBwg Kat mepiAnPn GNUAVIIKWY AOYLOTIKWY apXWwV Kot LeBOdwv
KoL AOUEG eMeEnynNUATLKEG TTAnpodOpLEG.

Katd tn yvwun Hog, oL GUVNUUEVEG OLKOVOULKEG KOTAOTAOELC tapouatdlouv eVAoya, amnd Kdbe ouclwdn dmodn, Tthv
OLKOVOLKN B€on tn¢ etatpeiag MIG MEDIA ANQNYMOS ETAIPEIA MAPOXHZ AIAOHMIZTIKQN YMHPEZION katd thv
31" AekepBpiou 2018, TN XPNHUOTOOLKOVOULKA TNG EMIS00N KAl TLG TOUELAKES TNG POEG YL T XPron Tou €Anée tnv
nUepounvia autr cupdwva e ta Alebvr Mpdtuma XpnpaToolkovouLkn g Avadopdg, Onwe auta Exouv uloBetnBel
amno tnv Evpwmnaikn Evwon.

Bdon yvwung

Alevepynoape tov EAeyxo poag oludwva pe ta Alebvr) Mpotumna EAEyxou (AME) 6nwg autd £xouv evowpatwbel otnv
EAANvikA NopoBeoia. Ol euBuveg pag, oL Udwva e TA TIPOTUTIO AUTA TIEPLYPADOVTAL TIEPALTEPW OTNV EVOTNTA TNG
€kBeong pag “EuBuveg eAeyKTN yla TOV EAEYX0 TWV OLKOVOULKWYV KaTaotdocswv”. Eipaote aveéaptntol anod tnv
Etalpeia, kaBOAn tn Slapkela tou Sloplopou pag, cuudwva e tov Kwdika Asovtoloyiag yla EmayyeApatieg EAsyKTEG
Tou ZupPouliou AleBvwv Mpotumwyv AsovtoAoyiag EAeyKTwv, OTWG AUTOG £XEL eEVOWUATWOEL oTnV EAANVIKA
NopoBeaoia Kat TLG anattroelg SeovtoAoyiag mou OXeTI{oVTaL e TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWV OTNV
EANGSa Kol £XOUME EKTTANPWOEL TIG SEOVTOAOYLKEG LAG UTIOXPEWOELS CUUDWVA JLE TLG ATIALTAOELS TN LOXUOUOOS
vopoBeoiag kat tou mpoavadepouevou Kwdika Asovtoloylag. MoTeUOUUE OTL TA EAEYKTLKA TEKLLNPLO TIOU EXOULE
QUMOKTAOEL €lval EMaPKN Kal KATAAANAQ va TapEXouv BAcH yLa T yVWN HOG.

EuBUveg tTn¢ Stoiknong eni TwV OLKOVOULKWY KOTACTACEWVY

H Sloiknon €xeL tnv euBUVN yLa TNV KATAPTLON KAl EVAOYN TAPOUGLOON TWV OLKOVOULKWY KATAOTACEWY CUUdWVA UE
To AMXA 6nwg auta £xouv ULOBeTNBEL amnod tnv Evpwnaikn Evwon, Onwe Kot yla eKelVeC TIC SIKALOEC EcWTEPLKOU
gAéyxou mou n dloiknon kabopilel we amapaitnteg, wote va kabiotatatl Suvatn n KOTAPTLON TWV OLKOVOULKWVY
KOTOOTACEWV anallayuévwy amno ouclwdes odalpa, mou odeiletal eite oe andtn eite os AdBog.

Katd tnv KaTapTLon TWV OLKOVOULKWY KATAoTACGEWVY, N Slolknon elvatl umebBuvn yla TV afloAdynaon tng LkavoTnTag TNG
Etalpeiag va cuvexioel Tn §paotnplotnTA TG, YVWOTOTOLWVTAG OTIOU CUVTPEXEL TETOLA MEPIMTWON, Ta B€uata mTou
oxetilovtal Ue TN ouveXL{OPEVN §pacTNPLOTNTA KAl T XPoN TNG AOYLOTIKAG apXN S TNG cUVEXLIOUEVNG SpaoTneLOTNTAC,
€KTOC Kal v n Sloiknon eite mpotiBetal va peuctonolioel Tty Etatpeia f va Slakoyet tn dpactnpldotntd g r Sev £xeL
AGAAN peaALoTIk EVOANAKTLKE €MAOYN Ao TO va POPEl 0 'AUTEG TIG EVEPYELEG.

EuBUVEG EAEYKTI yLO TOV EAEYXO TWV OLKOVOULKWV KOTALOTACEWV

OL oTOXOL G lval va ammoKTooupe eUAoyn SLachAALon yLO TO KATA TOCO Ol OLKOVOULKEG KATOLOTACELG, OTO GUVOAO
Toug, eival amalaypéveg and ovolwdeg oddApa, mou odeiletal ite og andrn eite og AdBog Kat va ekbwaooupe £kBeaon
g\eyktn, n onola mephapBavel tn yvwun pag. H ebloyn tacdpdalion cuviotd Stachaiion upnAol erunédou, aAld dev
glval eyyunon otL o €\eyyxog mou Slevepyeital cUpdwva pe ta AME, OMWG AUTd €X0UV evowpatwBel otnv EAANVIKA
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NopoBeaoia, Ba evromnilel mavta éva ouolwdeg oPAApa, OTav AuTod UTIApXEL. ZPAaApata dUvatal va mPoKUouv amno
arndtn R and Adbog kat Bewpouvtal oucLwdn Otav, LEPOVWHEVA 1 OpoLoTIKA, Ba umopouce eUAOYA VA OVAEVETOL OTL
Ba ennpéalav TG OLKOVOULKEG amodATELG TWV XPNOTWVY, TTou AapBdvovtal Le BAoN QUTEG TLG OLKOVOULKEG KATOOTAOELG.

Q¢ kaBrikov Tou gAéyxou, cUpdbwva pe ta AMNME énwc autd €xouv evowpatwBdel otnv EAAnvikr) NopoBeoia, ackolpe
ETIOYYEAUQTIKA Kplon Kol SlatnpoU e eMayyEALOTIKO OKETITIKLOMO Ka®’ 0An Tn Sldpkela tou ehéyyou. Emiong:

e Evromiloupe kat aflohoyoUUe TOug KwSUVOUG ouclwdoug OPAAUOTOC OTLC OLKOVOMLKEG KATOOTAOELS, TIOU
odbeiletal eite oe amdtn eite oe AdBog, oxebialovrag kal Olevepywvrtog eAeykTIKEG Sladlkaoieg mou
QVTATOKPIVOVTAL 0TOUG KLVSUVOUG AUTOUG KoL OITOKTOULE EAEYKTLKA TEKUAPLA TTOU €lval emapkn Kot KATAANAa yLa
va tapéxouv BAon yla Tn yvwun pag. O kivbuvog pn evtoniopol ouotwdoug odaApatog mou odelletal og andtn
givat vPnAotepog amd autdv mou odeidetal oe AdBog, KABWG N AMATN UMOPEL Vo EUMEPLEXEL oupmalyvia,
mAaotoypadia, eokeppéveg mopaieiPelg, Peudeic Sapepalwoelg n mapakopPn twv SKASWV eowteplkol
g\éyyou.

e KatavooUpe T SIkAidec ecwTeplkol eAEéyyou TtOU OXeTI{OVTaL LE TOV EAEYXO, LUE OKOTIO TO OXESLOOUO EAEYKTIKWV
Sladkaolwyv KatdAANAwY yla TIG TEPLOTAOELS, aMA OxL HE OKOMO TN dlatunmwon yYvWUng emi g
QIOTEAECHATIKOTNTOG TWV SIKAISWY ecWTEPLKOU EAEYXOU TNG ETalpeiag.

e AfloloyoU e TNV KATAAANASTNTA TWV AOYLOTIKWV apXwV Kot LeBASdwv Tou xpnotpononkav Kot To eUAoY0 Twv
AOYLOTIKWV EKTIUACEWV KAl TWV OXETIKWY YVWOTOMOLOEWY TIOU €ylvav amod tn Aloiknon.

e AmodalvopaoTe ylo TNV KAataAnAotnta tng xpriong amnd tn Stolknon tng AoyloTkng apxng tng ouveXlOUevng
6paoTnpELOTNTAC Kal e BACN TO EAEYKTIKA TEKUNPLA TIOU AIOKTAONKAV yla TO €QV UTIAPXEL ouoLwdNng apefatotnta
OXETLKA HE YEYOVOTA I GUVONKEG TTOU Umopel va utoSnAwvouv ouclwdn afefaldTnTa WG MPOG TNV LKAVOTNTA TNG
Etalpeiog va ouveyioel tn SpaotnpldtnTd tnG. EAv cupmepdvoupe OtL udilotatal ouowdng apfepfalotnta, ipacte
UTIOXPEWMEVOL OTNV EKBEON EAEYKTI) VOl ETILOTHOOUE TNV IPOCOXH OTLG OXETLKEG YVWOTOTIOLOELG TWV OLKOVOULKWY
KOTOOTACEWYV N €AV OUTEC OL YVWOTOTOLNOELG €ival avemapkelc va Slapopomol)ooupde Tn yvwun Hag. Ta
CUUMEPACUOTA pag Paoilovial oe €AEYKTIKA TEKUNPLA TIOU OITOKTWVTAL MEXPL TNV NUEPopNnvia tng €kBeong
eheyktn. Qotd00, LEAAOVTIKA YEYOVOTA ) OUVONKEG eEVEEXETAL VO €XOUV WG amoTtéAeopa n Etalpeia va mavoet va
Aewtoupyel w¢ ouvexl{ouevn dpactnplotnTa.

e AfloloyoUpe Tt OUVOAK Tapoucioon, TN 6O KAl TO TEPLEXOUEVO TWV OLKOVOULKWY KOTOOTACEWY,
CUUMEPIAOUBAVOUEVWY TWV YVWOTOMOLOEWY, KABWE KoL TO KATA TTOCO Ol OLKOVOULKEG KATAOTACELG QMELKOVI{oUV
TLG UTTOKE(EVEC GUVOANQYEG KOL TA YEYOVOTA |LE TPOTIO TIOU EMULTUYXAVETAL i eVAoyN Ttapouaciaaon.

Metafl aAwv Bepdtwy, kowvomoloU e oth Stoiknon, To oxeSLalOeVO eUPOG KoL TO XPOVOSLAYPA O TOU EAEYXOU,
KOBWC KAl ONUOVTLKA EUPHLLOTA TOU EAEYXOU, CUUMEPIAAUBOVOUEVWY OTIOLWV ONUAVTIKWVY eAelPewV oTLG SIKALSEG
£0WTEPLKOU €AEYXOU EVTOTIL{OULE KOTA TN SLAPKELA TOU EAEYXOU HAG.

'EkOeon eni AAAwv Nopukwv Kot KovovioTikwv Aattioswyv

Aappavovrag urtodn otL n Stoiknon €xeL Tnv euBUVN yla TNV KOTAPTION TNG EKBEONC Alaxeiplong Tou ALolkNTIKOU
JupBouliou, kat’ epappoyn Twv Slatdéewy Tne apaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUE OTL:
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a) Katd tn yvwpn pag n EkBeon Alaxeiplong tou Alotkntikou ZupBouldiou €xel katapTloBel oUWV PE TG LOXUOUGCES
VOULKEC AmalTAOELS Tou apBpou 43a Tou K.v. 2190/1920 Kall TO TTEPLEXOUEVO AUTHG OVTLOTOLXEL UE TIC CUVNUUEVEC
OLKOVOULKEG KATOOTAOELS TNG XPHoNG tou éAnge tnv 31/12/2018.

B) Me Bdaon tn yvwaon ToU ammoKTHOOUE KOTA To EAeyX0 Hag, yia thy talpeia MIG MEDIA ANQNYMOZ ETAIPEIA

MAPOXHZ AIAOHMIZTIKQN YMHPEZIQN kat to meptBardov Tng, Sev €xou e eviomioel ouolwdeLG avakpifeleg otnv
‘ExBeon Alaxeiplong tou AlotknTikoU tng ZupPBouliou.

ABnrva, 15 Artpthiou 2019

O OpkwTOG EAeYKTAG AOYLOTAG

NikoAaog-Xpriotog Mavt{ouvng
A.M. Z.0.E.A. 40511

o GrantThornton

An instinct for growth’

Opkwroi EAeyktég Z0pBoulol Emxeipricewy
ZeUpou 56, 17564 MNahaié ®dAnpo
AM.ZOEA 127
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY YMBOYAIOY A THN NEPIOAO ANO 1/1/2018 EQZ 31/12/2018

H mapolUoa EkBeon tou AwokntikoU XupPouliou cuvtdxbnke cUpdwva pe TG Statdgelg to apbpou 136 tou
N.2190/1920, onwc éxet avtikataotadesi and 01-01-2019 and ta apbpa 150-154 tou Nopou 4548/2018, yia etaipeieg
TIOU OUVTAOOOUV OLKOVOULKEG KOTAOTAOEL cUpdwva e T UloBeToUpeva amd tnv Eupwnaikn Evwon Atebvni

Noylotika Mpotuma.

I. ZXOALa KOl SLEUKPLVIOELG ETIL TWV KOVSUALWYV TWV OLKOVOULKWVY KATAOTAGEWY

'Onw¢ TPOKUTTEL ATIO TIG OLKOVOULKEG KATOOTAOELG TNG SLOXELPLOTIKAC Xpioewe 1/1/2018-31/12/2018, n €€€Aén Twv

KUPLOTEPWV OLKOVOULKWV HeYEBwWVY €XEL WG AKOAOUBWG:

e O kUkAog gpyaouwv TN Etatpeiog aviABe oe € 6.610 xtA. £vavtl € 6.241 y\. to 2017 mapouvoialovrag avénon
™G Tagewg Tou 5,92%,

o  To UIKTA KEPSN avnABav oe € 415 xIA. évavtL € 378 xI\. to 2017 mapouactaloviag auénon tng Tafewg 9,83%,

e To képdn mpo GOPWV XPNUATOSOTIKWY, EMEVOUTIKWY QTTOTEAECUATWY KOl CUVOALKWY amocBécswv avilBav os
€ 107 xA\. évavtL € 129 xA to 2017, napouaotalovtag pelwon tng taéewg 16,78%,

o  Taképdn mpo popwv Stapopdpwdnkav o € 103 xLA. EvavtL € 126 XA to 2017,

o  ToakaBapd kéEpdn LeTd and dopoug avhrBav oe € 68 XIA. évavtl € 88 xtA. To 2017,

. H KaBapr B£on tng Etatpeiag Stapopdwbnke og € 891 xiA. katd tnv 31/12/2018 évavtl € 821 x\. to 2017.

To Awowkntikd TupPouAlo tng Etalpeiog Ba mpoteivel mpog tn levikr) TuvéAeuon tn un Slavoun pepiopatog oto

ME£ToX0 Kal To UTtOAOLTO KeEpSWV UeTadePBEL 0TO AoyapLacO «KEPSN ELG VEOV».

Il. Kupldtepol kivéuvol kat apepatotnteg

H Etawpeia wc péhog tou Ouilou «MARFIN INVESTMENT GROUP ANQNYMOSZ ETAIPEIA SYMMETOXQN» (1} «Opoc» A
«Ouhog MIG») extiBetal oe XpNUATOOLKOVOULKOUG KLWOUVOUG Omwg o Kivduvog tng ayopd¢ (uetaPoléc oe
OUVOANQYLOTLKEG LOOTLUIEG, ETUTOKLA, TLLEC TNG AYOPAG KTA), O TILOTWTLKOC KIvOUVOC Kal 0 Kivéuvog peuototnTag.

To yeviko mpoypappa Slaxeiptong Kivduvwy tou OpiAou otoxeUEL OTOV MEPLOPLOUO TNG APVNTIKAG eMibpaong ota
XPNMUOTOOLKOVOULKG amoteAéopata tng Etalpelog mou mpokUmtel amd tnv  aduvapio mpoPfAedng twv
XPNMOTOOLKOVO LKWV 0lyopWV Kal T SLoKUHavon oTig LETABANTEG TOU KOGTOUG Kol TwV MWANCEWV.

H Slaxeiplon Twv XpNUATOOLKOVOULKWY KIVEUVWY SLEKTIEPALWVETAL OO TNV KEVIPLKI OLKOVOULKN UTnpecia tou

OuiAou, n omola Aeltoupyel e GUYKEKPLUEVOUC KOVOVEC TTOU £X0UV eYKpLBEeL amo tn Aloiknon.
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Juvaddayuatikoc kivduvoc

O cuvaA\aypaTikdg Kivouvog TPOKUTTEL KUPLWE amd €UMOPLKEG oUVAANAYEC Oe EEVo VOULOUA OTWG €MiONG Kal amo
KaBapég eMevOUCELG OE OLKOVOULKEG OVTOTNTEC TOU e€WTEPLKOU.

H Etatpela apevog 6V CUUIETEXEL OE ETLXELPNOELG OTO €EWTEPLKO KAl APETEPOU OEV EXEL EUMOPLKEG CUVOANAYEG Kall
otolxela evepyntikol Kal maBntikou oe voulopa Sladopetikd amd 1o Eupw Kol wg €K ToUuTou Oev udlotatal

oUVOANAYHATIKOC KivEUVOC OXETIKA UE TOL OTOLXELD QUTA.

Kivéuvoc enttokiou

O kivduvog emttokiou eivat o kivbuvog n a&la Twv XPNHOTOOLKOVOULKWY HECWV Vo Kupaivetal efaltiag aAlaywv ota
ETUTOKLA TNG AYOPAG.
Tnv 31 AekepPpiov 2018 n Etalpeia dev €xel Savelakég UMOXPEWOELG KOl w¢ ek toUTtou &g udiotartal kivduvog

€TLTOK{OUV.

Motwtikoc Kivduvoc

MoTwTkog Kivouvog gival o kivbuvog tng evdexouevng kabBuotépnong KataBoAng otnv ETalpeia Twv TPEXOUCWY Kal
eVOEXOUEVWV UTIOXPEWOEWY TWV avTLoUUBaANOpuevwyY. H €kBeon tng Etalpelag otov TMIOTWTIKO KivOuvo TpoEpXETal
KUPpLlwG oo Ta TAPELOKA SLOOEOLUA KaL TAPELOKA LoOSUVAQ, TIG EUTOPLKEG KOL TLG AOUTEG QTTALTI OELG.

H Aloiknon tng Etatpeiog Aappdavel wg 6e5opévo OTL T AVWTEPW OTOLXELQ evepyNTIKOU €ival UPNANAG TILOTOANTITLKAG
aflag, cupnep\appavopévwy Tw TapelakwY SlaBecipwy Katl Looduvapwv, BACEL TOU OTL Ta avtloUpBaAAopeva pLépn
£€XOUV LKOVOTIOLNTIKEC 0l€LOAOYNOELG.

Ta oToLXela TOU €VEPYNTLKOU TA OToLa EKTIOEVTAL OE TILOTWTLKO KIvOUVO TNV NuepoUnvia Tou IcoAoylopol avaAuovtal

we 4N G:

Kotnyopieg XpnLOLTOOLKOVOULKWV GTOLXELWV 2018 2017
Tapelokd SLabéoLpa Kat TaUELAKE LooSUvapa 22.568 2.822
EMMOPLKEG KAl AOLTTEG OTALTHOELG 4.423.641 4.100.924
NOUTEG LaKPOTIPOOECLEG QUTOLTHOELG - 400
Z0volo 4.446.210 4.104.146

Kivéuvoc Peuatotntac

H ouvetn Slaxeiplon tou KwvdUvou peuotdTNTaC TPOUTIOBETEL TNV EMAPKELA XpNUATIKWY SlaBeoipwy Kat Thv Umapén
Twv avaykaiwv Sabéoluwv mnywv xpnuatodotnong. H Etalpeia Slaxewpiletal T OQVAYKEG PEUCTOTNTAG OE
KoOnuepwn Pacn, HEOW TNG OUCTNUOTIKAG TapoKoAoUONoNC Ttwv PpaxumpoBecpwy Kol HOKPOTPOBecUwY

UTIOXPEWOEWY, KABWG emiong Kal HEow TNG KABNUEPLVAG mapakoAolBNoNG Twv MPEAYUOTOMOLOUUEVWY TIANPWUWV.



MIG

MNapdAAnAa, n Etalpeia mapakoAouBel cuvexwg TNV wPLLAVON TOOO TWV ATALTHCEWY 000 KOl TWV UTIOXPEWOEWY, HE
OVTLKELUEVLKO OKOTIO TN SLaTrpnon TG CUVEXELOG TwV KedaAaiwv.
O mopokdatw Tivakag cuvoPileL TG NUEPOUNVIEG ANEEWG TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TG Etaupeiag tnv

31n AekepPpiov 2018 pe BAon TIG MANPWEG TIOU ATIOPPEOUV ATIO TLG OXETIKEG OUUPBAOELS, 0 N poeEodAnEVEG

TIUEC.
2018 2017
Ll . ., Navw anoé 5 . A . . Navw anoé
€VTOG 1 £TOUG 1 €wg5 €tn , evtogl €toug 1 €wg5 €tn ,
€N 5 €tn
ELITOPLKEG UTIOXPEWOELG 3.436.659 - - 3.189.093 - -
NOLITEG UTIOXPEWOELG 98.193 - - 74.477 - -
ZUvolo 3.534.851 - - 3.263.570 - -

lll. NpoBAenopevn mopeia kat EEAMEN — ZTPATNYLKEG ETUAOYEG

To 2018 onwg eixe mpoPAedtel NTav pa xpovid pe PeTaforég oto xwpo Twv M.M.E ( ASeL080THOELG TNAEOTTIKWVY
otabuwv, avaotoAr Asttoupyiag M.M.E, Eudavion véwv M.M.E, peilwon edikol ¢opou tnAedpaong KAM), He
METAPBOAAOLEVEG OLKOVOLKEG CUVONKEG Kal PE TNV SladnuLoTIK ayopd va okoAouBel LoOppoOmNTIKEG EwG eAadpd
aUEAVOUEVEG TAOELG O OXEon Me To 2017.

To ko6otog Aettoupyiag tng Etaupeiog e€akohouBel va kiveital kat Oa SiatnpnOel oe Slaitepa xapnAd enineda
Aappavovtag umoyn TG TPEXOUOEG OLKOVOWLKEG OUVONKeEG, dlaTNPWVTOC WOoToco UPNnAR TNV molotnTa TWwv
TIAPEXOUEVWV UTINPECLWYV TIPOG TOUG TTEAATEG TNG.

To 2019 eival plo xpovid mou kol autr Oeixvel va Slakatéxetal amd HeTaBolég oto Ywpo twv M.MLE. Kal Tng
SLopNULOTIKNAG ayopag o€ ouVOUAOUO HE TNV EMISPACN TWV €KAOYWV KoL TWV OTMOLwV TOATIKWY e€eAiewv . ITo
neptBallov auto n Etalpeia Ba cuvexiosl va oToxeUelL otnv €fUMNPETNON TwWV MEAATWV TNG HE AUECOTNTA
Sltaodaiilovtag Tautdxpova yla AUTOUG OVTAYWVLOTIKOUG KAl “OLKOVOULKOTEPOUC” GE OXECN LLE TO TIPONYOUEVO £TOG

0pPOoUG ayoPAg SLopNULOTLKOU XWPOU Kol XpOVou.

IV. ZuvaAdayég pe cuvdedepéva pépn

'OAeg ol cuvallayeg pe ouvdedepéva pépn yivovtal e BAaon thv apxr TOu MAPOUC avTaywvilopoU. NapakaAoUpe

Selte nv Znueiwon 3.15 twv OKOVOULKWY KATaoTACEWYV yLa OTOLXELA TWV CUVOAAQYWV QUTWV.

V. Mn Xpnpatoowovouikn MAnpodoépnon

H Etawpeia eival Buyatpikr) tou opilou MIG kat n tHpnon Twv BeoUIkwY Kavovwy anotelel adlampaypdteutn Bdaon

™G Aettoupyiag tng. Q¢ HEAOG Tou peydAou opyavicopol tng MIG n MIG Media €xel eEvowUOTWOEL TIG apXEG ETatptkig

8



MIG

YnieuBuvotntag oTnV KOUATOUPA KAl OTOV TPOTO avamntuén tne. Kabwg To eUpog Twv §paoctnploThtwy TG €lval oAU
OUYKEKPLUEVO Kol artaoXoAel TIOAU pikpd aplBud epyalopévwy, ta BEpata Mn Xpnuotoolkovopkrg NMAnpoddpnong
amrtovtal Kupilwg oe Bépata emyelpnuatikng nOwkNg kot dtaddvelag , ta omoia kabopilovrat and tov Kwdika

Emuxelpnpatikng HOwkAg kat AeovtoAoyiag ou n Etatpeia €xeL uloBetrioel kal epapUoleL.

VI. Ytokataotipata

H Etaipeia g Sta0€teL umokataoTApaTo

Inata Attkng, 15 Anpiliou 2019
O Avtupdebpogtou AL &

AleuBuvwy ZupBoulog

Fewpylog N. AoPBAETNG



MIG

I KATAZTAZH ANOTEAEZIMATQN A THN NEPIOAO AMNO 01/01/2018 EQZ 31/12/2018

(mood oe €)

2N, 01/01-31/12/2018 01/01-31/12/2017
MwAnosLg 3.1 6.610.483 6.240.855
Kbéotog nwAroswv 3.2 (6.195.249) (5.862.799)
MeLkto kEpSog 415.234 378.057
‘E€oSa Sloiknong 3.3 (308.217) (249.460)
XpNUOTOOLKOVOULKG £€06a 34 (3.721) (2.224)
XPNHUATOOLKOVOULKA €6080 34 - -
KEPAH NPO ®OPQN 103.296 126.372
Dbpog etoobruatoc 3.5 (35.533) (38.418)
KAGAPA KEPAH XPHZHZ 67.762 87.954

OL GUVNUUEVEC ONUELWOELG ATTOTEAOUV OVATIOOTIAOTO UEPOC TWV OLKOVOULKWY KATOOTAOEWV.
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MIG

KATAZTAZH ZYNOAIKQN EZOAQN FA THN NEPIOAO AMO 01/01/2018 EQZ 31/12/2018

KAOAPA KEPAH XPHZHZ

Nound ouvoAka £éco8da

MNooa nmou v avatagivopouvtal otnv Katdotoon
ATLOTEAEGUATWY OF METOYEVECTEPEC TEPLOSOUG
Emavektipunon UMoXPEWOCEWY TAPOX WY TIPOCWTTLKOU
AvaBal\opevol popol ML TNG EMAVEKTIUNONG TNG
UTIOXPEWGCNC TIOPOX WV TIPOCWTILKOU

AvapoAopevol popotl M TV avaAoyLOTIKWY
kepSWV/(InuLwv) Aoyw tng petaBoAng otov
dopoAoyLkd ouvteleoTn

2YTKENTPQTIKA KAGAPA KEPAH XPHZHZ

1/1-31/12/2018 1/1-31/12/2017

67.762 87.954
3.069 (631)
(767) 183

14 -

70.077 87.506

Ol CUVNUPEVEG ONUELWOELG ATIOTEAOUV AVATTOOTIAOTO UEPOG TWV OLKOVOULKWY KATOOTACEWV.
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MIG

1. KATA3TAZH OIKONOMIKHZ OEZH: TH: 31" AEKEMBPIOY 2018

(mocd o€ €)
Inu. 2018 2017
ENEPIHTIKO
Mn kukAodopoUv evepynTLko
Acwporta dyLo otolxeia 3.6 - 125
AvoBoArSpevn dopoloyikh amaitnon 3.5 6.753 8.039
NOLUIEG HAKPOTIPOBECUEC OTALTHOELG 3.7 - 400
Z0UvVoAo un KuKAo¢popoUVTOg EVEPYNTLKOU 6.753 8.564
KukAodopouUv evepyntiko
EUIMOpPLKEC QUOULTHOELG 3.8 4341918 4.063.758
MpokataBoAEG Kat AOLTEG QIMALTOELG 3.9 81.723 37.166
Xpnuatikd Stabéoipa 3.10 22.568 2.822
ZUvolo KukAodopoUvtog evepynTikoL 4.446.210 4.103.746
2ZYNOAO ENEPIHTIKOY 4.452.963 4.112.310
IAIA KEQAAAIA KAI YNOXPEQZEIZ
161a kepAaAaa
MeToxLKO KepAAalo 3.11 75.000 75.000
Képdn eLg véov 791.098 721.020
Taktiko AmoBepatikd 25.000 25.000
Z0volo 8iwv kepalaiwv 891.098 821.020
MaKpomnpO0sopueG YIIOXPEWOELG
Yroxp. r’tapoxwv TPoowTiLkoU Adyw §6dou amo tnv 312 27.014 27.720
unnpeoia
ZUVOAO LOKPOTIPOOEGHWVY UTLOXPEWCEWV 27.014 27.720
BpaXunpOOEGHEG UTLOXPEWOELG
ELMOPLKEG UTIOXPEWOTELG 3.13 3.436.659  3.189.093
Mdpol elooSApaTog MnpwTtéot 3.5 35.001 -
AeSouleupEVEG Kat AoLTEG BpayumpOOeCUEG UTIOXPEWCELC 3.14 63.191 74.477
ZUVOAO BPaXUNPOOECHWVY UTLOXPEWCEWV 3.534.851 3.263.570
ZYNOAO IAIQN KEDAANAIQN KAI YIOXPEQZEQN 4.452.963 4.112.310

OL GUVNUUEVECG ONUELWOELS OMOTEAOUV QVATIOOTIOOTO PEPOG TWV OLKOVORLKWY KOTAOTACEWV.
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Iv.

KATAZTAZH METABOAHZ IAIQN KEDAAAIQN T1A THN NEPIOAO ANO 01/01/2018 EQZ 31/12/2018

(moca ot €)

YrtéAouro évapéng, 1 lavouapiov 2018

MetapoAég 16iwv kedpalaiwv xprong
Metadopad anobepatikwv

ZuvaAAay£G ME LELOKTTEG

Képbn / (Znuisg) xpriong
Noutd cuvoAika écoda:
EMaveKTitnon UMOXPEWCEWVY TTOPOX WV TIPOCWITLKOU

AvaBaAhopevol dopol el TNG EMAVEKTLUNGNG TNG UTIOXPEWGCNG
TP OX WV TIPOCWITLKOU

AvaBal\opevol dopol el Twv avaloyLoTLKWY
KeEPOSWV/(INULwv) Aoyw TG LetaBoAng otov dopoloyLkod
ouvteheotn

Noutd cuVOAIKA £606a Xpriong

YrtéAourto ARENG, 31 AskepuBpiov 2018

Yrtéhouro évapéng, 1 lavouapiov 2017

MetapoAég 16iwv kedpalaiwv xprong
Metadopd anobepatikwy

ZuvaAAay£G HE LELOKTATEG

Képbn / (Znuisg) xpriong
Noutd 6UVOAKA éc08a:
EMaveKTipunon UNMOXPEWOEWVY IAPOX WV TIPOCWITLKOU

AvaBoal\opevol dopoL €L TNG EMAVEKTIUNONG TNG UTIOXPEWONG
TP OX WV TIPOCWITLKOU

Noutd cUVOAIKKA €006a Xpriong

YrnéAouro AAéng, 31 Aekepppiov 2017

MIG

MeTtoxLko TaKTiko Képén €1g ZUvolo 16iwv
KeddaAaro AmnoOspatiko véov Kedalaiwv

75.000 25.000 721.020 821.020

- - 67.763 67.763

- - 3.069 3.069

- - (767) (767)

- - 14 14

- - 2.315 2.316

75.000 25.000 791.098 891.098
MeTtoxko TaKTLKO Képdn £1g ZUvolo I6iwv
Kedalaio AnoBspatiko véov Kedalaiwv

75.000 24.938 633.576 733.514

- 62 (62) -

- 62 (62) -

- - 87.954 87.954

- - (631) (631)

- - 183 183

- - (448) (448)

75.000 25.000 721.020 821.020

OL CUVNUUEVEG ONUELWOELG OTOTEAOUV QVOTTOOTIOOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.
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V.

MIG

KATAZTAZH TAMEIAKQN POQN lA THN NEPIOAO ANO 01/01/2018 EQ% 31/12/2018

(mood oe €)

AnoteAéopata npo Gopwv
Mpooapuoyés yra:
AnooBEcelg

MetaBoAég oTLG uTtoXPEWOELG AOYw cuvtaglodotnong

T(POCWTILKOU

Tokoug kat cuvadr écoda

TOKOUG Kal AOLTtA XpNLOTOOLKOVOULKA £€06a
NeLToupyLko KEPSOG tpo peTaBoAwv Tou KedbaAaiov
Kivnong

(Abénon)/Meiwon oe:
AnautroeLg
Avénon/(Meiwon) oe:
YMOXPEWOELG

Meiov:
Dbpol eLoodrpatog MANpwOEVTEG
Tokol MAnpwOEvTeG

TapELOKEG POEG ATLO AELTOUPYLKEG SPALOTNPLOTNTEG

TaHELOKEG POEG ATLO EMEVOUTLKEG SPALOTNPLOTNTES
Tékol kat cuvadn écoda elompayBévta

TapeLAKEG POEG ATLO EMEVOUTLKEG SPAOTNPLOTNTES

TaMELAKEG POEG ALTLO XPNHOTOOLKOVOLKEG SPOLOTNPLOTNTES

KaBapn petaBoln BpayunpoBeouwv daveiwv

TaHELOKEG POEG ATLO XPNHOTOOLKOVOLLKEG SPOLOTNPLOTNTES

KaBapn abénon/(neiwon) xpnprotikwv Stabeoipwy
Xpnuatika Stad€atua otnv apyn t™e¢ xprnong

Xpnpatika Staféoipa oto TEAog TG XProng

01/01-31/12/2018

01/01-31/12/2017

103.296 126372
125 150
2.362 2.267
3.222 1.753
109.005 130.542
(319.458) 326.381
236.281 (424.604)
(2.860) (105.588)
(3.222) (1.753)
19.746 (75.022)
19.746 (75.022)
2.822 77.845
22.568 2.822

OL GUVNUUEVEG ONUELWOELG QMOTEAOUV QVOTTOOTIOOTO HEPOG TWV OLKOVOULKWY KATOOTOOEWV.



MIG MEDIA A.E. Napoxn¢ AtadpnpioTikwv YINPESLWV M l G

INUELWOELS eTi TWV OwovopLkwv Kataotdoewv tng 31" Aekepfpiov 2018

1. ZYNTOMH NEPITPA®H ETAIPEIAZ

H Etaipeio «MIG MEDIA ANQNYMOZ ETAIPEIA MAPOXHZ AIAOHMIZTIKQN YNHPEZIQN» (f “MIG MEDIA” 1} “Etaipeia”)
elvat pa emuyeipnon mou 18pubnke tnv 29/02/2012 pe oKOTO TNV APOXH SLodNULOTIKWY UTINPECLWV.

H €6pa tng Etaipeiog Pploketal oto &nuo Imatwv — Aptéuldog ATTkNnG, AleBvrg AepoAlpévag ABnvwv «EAeuBépLog
BeviZéNog» KT.14B - T.K. 190 19. Bdoel tou Kataotatikol the Etatpeiag, n didpkela {wng tng ivat mevrivra (50) xpovia
Qo TV nUepounvia Kataxwpnong tng oto Meviko Eumopikd Mntpwo (29/2/2012) kai tnv anddoon ¢’ aut aplBuov
FTEMH ko Suvartat va mapatabel katomw anodoaong tng Mrevikng ZuvéAeuong Twv MEeToxwv.

ITIG KUPLEC EMIXELPNUATIKEG Spaotnpldtnteg TN Etaupeiag nepthappdavovrat:

() n avaAnyn, empédela, dievépyela kal ektéAeon mavtog eldoug Stadnuicswy, Le omoLovENTOTE TPOTO KAl UEGO
otnv EAAGSa kal oto e€wteptkd, n Sladruion kabe eldoug MPoloviwy Kal LWV e avTog el6oug dlabnuloTika
uéoa,

(B) n mapoxn SladnULOTIKWY UNPECLWVY KoL N GUVAAANQYN ME TA EVTUTIA 1] NAEKTPOVLKA UECA MOTIKAG EVNUEPWONG WG
GUVETIELOL QUTWV TWV SLOLPNLOTIKWVY UTINPECLWVY,

(y) ot mdong dloswg evépyeleg, UTNPECieg Kal SpaoTNPLOTNTEG IOV OXETI{OVTAL PE TV OyopA XWPOU Kol XpOVou Ot
NAEKTPOVIKA KAl EVTUTIOL LECA LOTLKA G EVNLEPWONG TOTILKNG, EOVLKNG Kat SLleBvoug epfélelac,

(6) o oxedlaouog kat n ulomoinon ekTuMWoswv kabwg Kat n wnolakn mapaywyn SladnuloTIKWY TOWLWY Kol
UNVUPATWY, N empélela, peAETn, opydvwon kat Snuioupyia Stadnuicewv yla omoladnmote SladnuULloTikn
edapuoyr, n ektnMwon kal oavamapaywyr kabe eidoug eviumwy, ypadlKwV Kol ELKOVWY, N KATAOKEUN
omoloudnnote Stadnuotikol UALKOU TIPOoBOANG, N KOAALTEXVIKN €TUEAELA, UEAETN Kol Snuoupyia evtumwy,
YPOAPLKWV KOl EIKOVWV yla ortoladnmote dladpnuLoTtikr ebappoyn.

H Etatpela, amotelel kata 100% Buyatpikr) Tng «MARFIN INVESTMENT GROUP ANQNYMOZ ETAIPEIA ZYMMETOXQN» (A
«Ouhog MIG»). OL GUVNUUEVEG OLKOVOULKEG KOTAOTACELG TG 31 AekeuPplou 2018 tng MIG MEDIA A.E. Mapoxng
Aladnuiotikwyv  Yrmnpeowwv mepAAPUBAVOVIAL OTL EVOTIOLNUEVEC OLKOVOULKEG KOTAOTOOEL( TNG ELONYUEVNG, OTO
Xpnuatiotiplo ABnvwv, MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, pe tnv uEBodo tng oALkn g evomoinong.

O apBuodg anacyoAoUpevou Tipocwrtikoy g Etalpeiag katd tnv 31/12/2018 rAtav 3 drtoua, evw Kotd tnv 31/12/2017
ftav 4 atoua.

2. AKOAOYOOYMENEZ AOTFIZTIKEZ APXEZ
2.1 BAZH NAPOYZzIAZHZ TQON OIKONOMIKQN KATAZTAZEQN

Ol OUVNUMEVEC OLKOVOULIKEG KoTaotdoel tng Etalpsiag «MIG MEDIA A.E. Mopoxn¢ AadnuoTikwy YINpeoLvV»
KaAUTITOUV TNV €Al xprion amo 1 lavouapiou 2018 éwg 31 AekeuPplou 2018 kat £€xouv cuvtaxBel cludpwva Pe ta
Aebvn Mpotuna Xpnuatootkovoutkng Avadopdc (ANXA) onwg €xouv uloBetnBel anod tv Eupwmnaikn Evwon.

OL OUVNUUEVEG OLKOVOULKEG KATOOTAOELG KATaPpTioOnkav pe Bdaon Tig ileg AoyLoTIKEG apxEC Kol peBodoug amotipnong
TIou akoAouBrBnkav yLa TNV ETOLUACILA KL TTAPOUGLACH TWV OLKOVOULKWY KATOOTACEWV tTnG Etalpeiag yla tn xprion mou
€Anée tnv 31 AekepuPplou 2018, MPOCAPUOCHUEVWY HE Ta VEA MpoTuma Kal TIg AvaBewpnoelg tou emtacoouy Ta A.M.X.A.
yla TLG XpNOELG TTou apyloav tnv 1n lavouapiou 2018.

Ol OLKOVOUIKEG KOTAOTACELG €XOUV cuvtaxBel pe BAaon TNV apxr TOu LOToPlKoU KOOTOUG. Ol v AOyw OLKOVOULKEG
Kataotdoelg €xouv Kotaptiotel PBAcel NG apXng TNG OUVEXLONG TG Spaoctnplotntag (going concern), n omola
npoUmoBETel 6Tl N Etatpeio Ba £xeL Tn SuvatotnTa va GUVEXLOEL TIC AELTOUPYLEC TNC WG SpWOA OLKOVOLKI) OVIOTNTA OTO
nipoPAentopevo HEAOV. H KATAPTLON TWV OLKOVOULKWY KATOOTACEWY, cUUdwva e ta AMXA, amattel t xprion kplolwv
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MIG MEDIA A.E. Napoxn¢ AtadpnpioTikwv YINPESLWV M l G

INUELWOELS eTi TWV OwovopLkwv Kataotdoewv tng 31" Aekepfpiov 2018

Aoylotikwy ektiprioswy. Emiong amatteital n kplon tg Awoiknong otnv edappoyn TwV AOYLOTIKWY QpXWV TIOU €XOUV
uLoBeTnBel.

OL Topeig mou amnattouv uPpnAdtepou Babuol kpion 1 eivat e§ALPETIKA TTOAUTIAOKOL 1} OL TOMELG OTIOU OL UTIOBETELG Kat oL
EKTIUNOELG ELVAL ONUOVTIKEG YL TG OLKOVOULKEG KOTAOTAOELS, ovapEPOVTOL KATWTEPW OTLG “ZNUAVILKEG AOYLOTIKEG
EKTIUNOELG Kal KpLloelg tng Aloiknong” otn Znueiwon 2.4.

To AloknTtiko ZupBoUALo TN MIG MEDIA €VEKPLVE TLG CUVNLUEVEG OLKOVOULKEG KOTAOTAOELG YLA TNV XPron Tou €Anée tnv
31 AekepBpiou 2018, tnv 15 AmptAiou 2019. EmonpaiveTal OTL OL CUVNUEVEG OLKOVOWLKEG KOTAOTACELG TEAOUV UTIO TNV
£ykplon tne Mevikig Zuvéleuong Twv MeToxwv.

2.2 BAZIKEZ NOTIZTIKEZ APXEZ

OL BaOKEG AOYLOTIKEG APXEG TTOU ULOBETABNKAV KATA TN TIPOETOLUAGCLA TWV CUVNIUEVWV OLKOVORLIKWY KATOOTACEWV givat
oL akOAouBec:

(a) Avayvwpion Ecodwv - EE66wv: Ta é0oda avayvwpilovtatl oto Babud mou n unnpeoia €xelL mapacxebel, evw
elval mBavo OtL Ta owkovopikd odpéAn Ba elopeloouv otnv Etalpsia Kal Ta OXETIKA TOCA UIMOPOUV va LETpnBouv
aflomiota. To €0060 amotipdrtal otnv gvloyn afia tou elompayxBevtog avtaldaypatog kat sival kabapd and $opo
npooTBEpevng aflag, emoTpodEg Kal Kabe elboug ekmtwoelg. To Mood Tou £0060U Bewpeltal OTL Umopel va PeTpnBel
a€LOmLoTa OTAV OAEC OL EVOEXOUEVEG UTIOXPEWOELG TIOU OXETI{ovTaL e TNV MwAnaon £xouv emthuBel. H avayvwplon twv
£008wv yivetal wg €€Ng:

Egoba and mapoyn unnpeoiwv:

Ta £€006a amd mapoxr UTNPESLWY avayvwpilovtal PeTd TV adaipecn TUXOV EKTTWOEWV T{lpou Kal Tou avaloyouvta
dopou mpootiBEpevng agiag OMA otnv eplodo TOPOXNG TWV UTINPECLWV.

Eooba aré Tokoug:
Ta €006a TOKWV avayvwpilovtal pe Bacn tnv AoyloTtikn apxr tou 50UAeUpévou.
Eéoba:

Ta £€ob6a avayvwpilovtal ota képdn f ot {NULEG TNG Teplodou avadopdg He Pdaon tn AoOyLoTIKAR apyr Tou
6ebouleupévou.

(8) Evowpuarta Mayia Meplovotakda Stoyeio: T eVOWUATO TIAYLA TIEPLOUCLOKA OTOLXELO OUMOTLUWVTOL OTO LOTOPLKO KOOTOG

Helov TIC CWPEUPEVEG QTMOOPECELS Kol TIC TUXOV TpoPAEPelg amopelwong toug. OL EMIOKEUEG KAl OUVINPHOELG
Kataywpouvtal ota £€€0da TNG XPrioNG KOTA TNV Omola TPAYUOTOMOLOUVTAL INUAVIKEG TTPOOONKEG Kol BEATIWOELS
KEOAALOTIOLOUVTOL OTO KOOTOC TWV AVILOTOLXWV Mayiwv epOoovV aUTEC TTANPOUV TA KPLTHPLA avayVwPLonG.

To KOOTOG KAl Ol CWPEVUUEVEG AMOCPBECELS EVOC Tayiou Staypddovtal Katd Tnv MWANcn f thv andoupach tou f otav dev
OVOLEVOVTOL TIEPALTEPW OLKOVOULKA 0dEAN amd T cuveXW{OUEVN Xpron Tou. Ta képSn 1 oL INULEG TTOU TIPOKUTITOUV amo
™ Slaypacdn evog mayiou meplapBAavovtal oTo AMOTEAECUATA TNG XPHONG KATA tnv omoia Staypddetol To v Aoyw
maylo.

AnogBéoeig evowuatwy mayiwy: Ol anooBEcelg unmoloyilovral Bdoel Tng otabeprg LeBOSoU He GUVTEAEOTEG OL omoloL

AVTAVOKAOUV TIC WHEALUES SLAPKELEG (WG TWV CXETLKWV TIAYLWV.
H wdéAun wn mou xpnotpomnoleital yia thv Katnyopia «EmumAa kat Aoutdg e€omAlopnogy eival 3-6 £1n.

(v) Aowuara Maya Stoiyeia: Ta acWUOTA TAYLO OTOLYEIQ TTOU QMOKTWVTAL OUTOTEAWG KaToxwpeoUVTAL apXlKd OTo
KOOTOG KTNOewG, €xouv mpoodloplopévn Sldpkela Iwng Kol €MOUEVWE amooPévovial Katd tnv SLapkeld tng. Ta
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QMOoPEVOEVO AOWUOTA TIEPLOUCLOKA OTOLXELX €PEUVWVTAL Yl amopeiwon otav udloTavial OXETIKEG €VOElfeLg
anopeiwonc.

Ol WPEAMpEG {WEC TWV ACWHOTWY TIEPLOUCLAKWY OTOLKEIWY HE ameploplotn Oldpkela {wng efeTalovial €TNOLWCG
avodoplkd PE TO KAtA Toco ta deSopéva Kal oL cUVONKeG e BAon TLG OMoleg MPOCSLOPLoTNKE AmePLOPLOTN SLAPKELA
{wnc, Loxvouv 1| OxL.

H anoofeon twv acwpatwy mayiwv otowxelwv unoloyiletal pe Baon tn otabepr) nEBodo pe ouvteAeotég oL omoiol
nipooeyyilouv TG wdEALUES SLapKeLleC {WNG TWV OXETIKWY ACWHOTWY TTAYIWY OTOLXELWV.

H wdEAun wn mou XxpnoLUomoLeiTal yia TV Katnyopia «Aoylopika» gival 3-5 €tn.

(8) ANoyapiaocuoi Eionpaktéol kat Motwtikn MoAttikn: Ol BpaxumpdBeouol Aoyaplacuot anattioewyv epdavifovral
OTNV OVOMOOTLKN TouG afla, MeETA amo TPOPAEYPELG ylo TUXOV M ELOTIPAKTEN UTIOAOUTO €VW OL LOKPOTPOBEeaiOL
Aoyoplacpoi amattioswy (UmoAouma Tou eKPEUYOUV TWV KOVOVIKWY OpwV TOTWONE) QMOTIUWVTOL O0TO avanooBeoto
kboToG e Baon tnv pLEBoSO Tou payuaTikol emttokiou. H Etalpeia £xel Oeomioel CUYKEKPLUEVA KPLTHPLA VLA TN TTOPOXN
niotwong otoug TeAATeG. Ol OUVOANOYEG YEVIKA TIPOYLOTOTOLOUVTAL UE TOUG TMEAATEG ME KAVOVIKOUG OpPOoUC KOl UE
OVOUEVOUEVN HEDN SLAPKELD ElOTPOENG EKATOV TIEVAVTA NUEPEG OO TNV TTAPoXH TNG UTnpeoiac. & KABOe nuepopnvia
Katdaotaong Owkovopkng @€ong 0Aeg ol kaBuoTtepnUEVEG 1) eMLODAAELG ATIOUTACEL EKTLLWVTAL YL VO TIPOCSLOPLOTEL N
avaykolotnTa f 1N mpoPAePng yia emiopaleic anattioels. To UTIOAOUTO TNG CUYKEKPLUEVNG TTPORAEYPNC yia emiodaleil
anaLTtAoel Tpooapuoletal KatdAMnla oe kdBe nuepopnvia kAetoipoatog Katdotaong OlKOVOUlKAG O€ong wote va
avtavakAd Ttoug TmiBavoloyoUpevoug OXeTKoUG Kvduvoug. Kabe Siaypadry umoloimwv MEAATWY XPEWVETAL OTNV
nipoPAePn ya emodpadeic anattioelg. AnoteAel Motk tng Etatpeiag va pn diaypadetal kauia amaitnon péxpL va
€€avtAnBoUV OAeC oL SUVATEC VOULKEG EVEPYELEG YLaL TNV EloTIpalK TNG.

(e) Xpnuatika Aad<oua: H Etalpeio Oewpel TI¢ mpoBeoplakég katabeoelg kat AAeG uPnAng peuototnTag EMEVOUOELG
oL omoleg lval AUeca PETATPEPUEG OE CUYKEKPLUEVA TTOOA TOUELOKWY SLABECiUWY TTIOU UTIOKELWVTOL OE N GNUAVILKO
Kivéuvo petafoAng tng a&iag toug .

Ma Tt ouVTafn TWV KATOOTACEWY TAUELOKWY POWV, TA XPNUOTIKA SlaBEoiua amoteAouvTal amd UETPNTA Kal KATOBECELS
o¢e tpaneleg kaBwg Kot XpnUatika Stabéotpa 6mwe npoodlopilovral avwTEpw.

(ot) Mapoxég oo Mpoowmniko:

BpayxumnpoBeopeg mapoxeg: OL BpaxumpOBeCoEG TTOPOXEG TPOG TOUG €PYOA{OMEVOUC (EKTOG amo TapoxeC ANENg tng
€PYACLAKAG OXEong) ot xpnua kat ot eido¢ avayvwpilovtalr wg £¢odo oOtav kablotavtal Sedouleupéves. Tuxov
ave€OPANTO MOCO KATOXWPELTOL WG UTIOXPEWOH, EVW OF MEPLTTWON TOU To TTooo mou Ndn kataBAndnke umepPaivel to
TOCO TWV MOPOXWV, N EMXelpnon avayvwpilel To unepBarov Moo w¢ oTtolyeio Tou evepynTikol NG (MPomAnpwOiv
€€060) LOVO KOTA TNV £KTACN TIOU N TIPOTIANPWHI Ba 06Ny oL o€ pelwon LEAAOVTIKWY MANPWUWY 1) o€ eriotpodn.

Nopoxég petd tnv £§060 amd tnv unnpecio: OL TMOPOXEG HeTA Tt AREn g amaocyoAnong meplapPavouv edanag
AMONLWOELG CUVTAELOSOTNGNG, CUVTALELC Kol AANEG TTAPOXEC TTOU KataBAaAovtal oTtoug epyaldUevVous eTA Tty ARén tng
amaoXOANoNG WG avtaAaypa TG ulnpeciog Tous. OL UTtoXPEWaEeLg TG Etalpeiag yla mapoxég ouvtaglodotnong adopouv
TOOO0 MPOYPAUUATA KABOPLOUEVWY ELOPOPWY OO0 KAl TTPOYPAUUATO KOBOPLOUEVWY TIOPOXWV.

To 6e850UAEUEVO KOGTOG TWV TIPOYPAUUATWY KABopLoUEVWY ELlodopwV KaTaxwpeital wg £€odo otnv mepiodo mou adopd.
Ta mpoypdaupata cuvtaélodotnong mou uloBetolvtal and tnv Etalpeia xpnuatodotouvral ev HEPEL HECW TTANPWHWY OF
a0PAALOTIKEG ETALPLEG I OE KPATIKA KOWWVLIKA acdaALOTIKA LSpupaTa.

(i) Npdypappa kabopLopévwv elopopwv

Ta mpoypappota kaboplopévwy elodpopwv adopolv thv KataBolhn siodopwv oe Aodpaliotikoug Dopeig (m.x. 16pupa
Kowwvikwv AcpoAicewv), Pe AMOTEAECUA VO NV aVaKUTITEL VOULK UTtoxpéwaon tng Etalpeiog oe mepinmtwon mou to
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Kpatwo Tapelo aduvatel va kataBdalel ouvtagn otov aopalilopevo. H umoxpéwaon tou epyoddtn meploplletal otnv
KataBoAl twv epyodotikwv elodpopwv ota Tapeio. H mAnpwtéa e£lodopd amod tnv Etalpsia o éva mpoypoppa
KatBopLOpEVWY EL0POPWY, AVayVWPLETAL WG UTIOXPEWOT HETA Kol TNV adaipeon TnG eL0Popdg mou KaTaBAROnKe, evw ot
Sedouleupéveg elodopég avayvwpilovrol we £€060 ota anmoteAéopata ThS Xprnong.

(ii) Npoypappa kaboplopévwy rtapoywv (Mn XpnratoSoTtoUHEVO)

TOudwva pe tov N.2112/20 kat 4093/2012 n Etatpeia kataBAMeL otoug epyalOpeVous amolnplwoelg eni andluong
anoxwpnong Adyw ouvtaglodotnong. To UYPog twv KataBaropevwv moowv amolnpiwong eéaptdtal and ta £1n
npoUnnpeoiag, To UYPog Twv amodoXwy KoL TOV TPOTOo AMOUAKPUVONG amo thv untnpeoia (amoAuaon ) cuvtaélodotnon). H
BepeAiwon SKOLWHUATOG CUUUETOXAG OE QUTA To Mpoypappata, Baciletal cuvibwg ota xpovia mpolnnpeciag tou
urmtaA\Aou péxpt thv cuvtaélodotnon tou.

H umnoxpéwaon mou avayvwpiletal otn Katdotaon OWwovouLkng O£ong yla Ta TPoypAUUaTa KOBOPLOUEVWY TIOPOXWV
amnotelel TV mapovoa afla Tng umoxpéwaong yla tnv kaboplopévn mapoxn Helov Tnv evloyn ala Twv otolelwv tou
EVEPYNTIKOU TOU TIPOYPAUMUOTOC (amoBepatikd amd TG KAataBoAEG 0TV AoPAALOTIKN €TOLPELA) Kot TG UETABOAEG TIOU
TPOKUTITOUV artd OTOLOSATIOTE AVAAOYLOTIKO KEPSOG 1 {nuia Kol To KOOoTog TG mpolmnpeoiag. H 6£opeuon tng
KaBopLopEvng tapoxng umtohoyiletal etnolwg and aveEdptnTo avaloylotn Ue Tt xprion Tng Lebddou tng mpoPePAnuévng
TUOTWTLKAG povadog (projected unit credit method). MNa tnv mpoe€odAnon tng xpriong 2017 to €MAEYUEVO ETUTOKLO
akoAouOei Tnv tdon tou iBoxx AA Corporate Overall 10+ EUR indices, to omoio kot Bswpeital GUVETEG IPOC TLG OPXEG TOU
AANM 19, 6nAadn eival Baolopévo o opdloya avtioTola WG TPOG TO VOULOUA KAL TNV EKTLLWHEVN SLAPKELA O OXEON HE
TLC TIAPOXEC TIPOG TOUG EPYALOUEVOUG, OTIWE Kol EVOESELYUEVO yLa LOKPOXPOVLEC TIPOPAEPELG.

‘Eva TpOypaUO CUYKEKPLUEVWY TopoXwyv kabopilel pe Pdaon Sladopeg MOPAUETPOUG, OMWE N nAkkia, ta £€tn
TipoUMNpPEGTiag Kot 0 ULoBOC, CUYKEKPLUEVEG UTIOXPEWOELG yla KataPAnTéeg mapoxEG. Ol mpoPAEPels ou adopouv Thv
nieplodo mepAapBAVOVTAL OTO GXETIKO KOOTOG TPOOWTTLKOU OTLG CUVNUUEVEG KATOOTAOELS AMTOTEAECUATWY TNG ETOLPELAG
KoL cuviotavtal amd To TPEXOV Kal MapeABOV KOOTOC UTINPEGLAC, TO OXETIKO XPNLOTOOLKOVOULKO KOOTOC, TO AVAAOYLOTIKA
KEPSN 1N TNULEG KL TLG OTIOLEC TUOAVES TTPOCOETEG ETUBAPUVOELS. AVadOPLKA LE TA N OVOYVWPLOUEVA AVAAOYLOTIKA KEPSN
N {nULEG, akohouBeital To avabewpnuévo AAM 19, to omolo mepAapBAVEL pLa CELPA QMO TPOTIOTIOL|OELG OTNV AOYLOTIKNA
TWV MPOYPAUUATWY KABOPLOPEVWY TTOPOXWY, LETAED GAAWV:

e TNV QVayvwpLon TWV avoAoyLoTIKWY KEPSWVY /INUiwv ota Aoutd cuvoMKA €c08a KaL TV OpLoTIKA £€aipeon Toug
Qo TA MOTEAECOTA TNG XPNONG,

e TN UN avoyvwplon TAEOV TWV OVOUEVOUEVWYV amoSOCEwWV Twv €eNevOUCEWV TOU TPOYPOUUATOC OTa
QamoTeEAEoUATA TNG XPHONG AAAQ TNV avayvwpLon TOU GXETIKOU TOKOU €l TNG KaBapr g unoxpEéwaonc/(amaitnong)
™G mapoxrG umtoAoy{opevou Bacel Tou poeodPANTIKOU ETLTOKIOU TIOU XPNOLUOTIOLELTAL VL0 TNV EMUETPNON TNG
UTIOXPEWONC KABOPLOUEVWV TTAPOXWVY,

e TNV QVOYVWPLON TOU KOOTOUG TPOUTINPESLAG OTA AMOTEAEGUATA TNG XPHONG TNV VWPITEPA €K TWV NUEPOUNVLWV
TPOMOMOINGNG TOU TPOYPAUUATOC 1) OTAV avayvwplleTal N oxetikr avadlapbpwon | n TEPUATIKNA Tapoxh,

e houtég alayEg mepAapBAVOUVY VEEG YVWOTOTIOLNOELG, OTIWE TTOCOTIKA avaAuoh svatlcbnotag

(7) @6pog Ewcodriparoc (Tpéxwv kot AvaBaAAdusvog):
(i) Tpéxwv popog elcodniparog:

O tpéxwv dopog umoloyiletal Bacel tng doporoyikng Katdaotaong Owkovoulkng ©€ong tng Etalpeiag cupudwva Pe Toug
dopoloykoUc vopoug mou LoxUouv otnv EAAGSa. H Samavn yia tpéxovta ¢popo sloodnpartog nepthapBavel tov ¢opo
€1008NOTOC TTOU TTPOKUTTEL BAoel Twv KepSWV NG Etalpelag onwg avapopdwvovtal otn dopoloyikn T SnAwaon Kol
npoBAEPEL; Yyl mpooBetoug ¢dopouc Kal umoloyiletalr ocUpdwva PE TOUG BeopoBETNUEVOUC ) OUGCLAOTIKA
BeopoBeTnuEVoug PopoAoyLlkoUG CUVTEAEDTEC.
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(ii) AvapaAAopevog ¢popog eLcodRuaToc:

O avaparidpevog $opoc elcodrjpatog umoloyiletal xpnolgomolwvtag tn HEBoSo TG UTOXPEWONG OE OAEG TIG
TIPOOWPLVEG SLadopEG Katd TNV nuepopnvia g Katdotaong Okovoulkng Oéong Letal tng popoAoyLkng BAong Kat tng
AOyLOTIKAG 0flag TWV TEPLOUCLAKWY OTOLXElWV Kol UTIOXPEWOewWV. OL avaBoAAopeveG GOPOAOYIKEG UTIOXPEWOELG
avayvwpilovtal yio OAeC TLC dopoAoyNTEEC IPOCWPLVES SladopEG:

e AvoBolopeveg GOPOAOYIKEG AMALTACELS avayvwpilovtal yia OAEG TLG EKTILTTOWEVEG TIPOCWPLVEG SLadopEC Kat
HEeTadEPOUEVES aXPNOLLOTIOINTEG HOPOAOYIKEG AMALTAOELG KOl HOPOAOYIKEG {nuieg, oto Babuod mou eival mbavo
otl Ba umdpyel StaBéopo dopoloyntéo kEpSoC To omoio Ba ypnoluomolnBsl €vavil TwWV EKMUTTOPEVWV
TPOOWPLVWY  SlapopwV Kol TWV HETADGEPOUEVWY  aXPNOLLOTIOINTWY GOPOAOYIKWY OTMOITACEWY Kol TWV
axpNoLomoinTwy GopoAoYLKWY {NHLWV.

e EKTOC TNG mepimtwong Omou n amaitnon ywo avoBoAldpevo ¢oOpo €LCOSALATOC TIOU OXETIIETOL UE TIC
EKTUTTTOMEVEG TIPOCWPLVEG SLaPOPEG TIPOKUTITEL ATIO TNV APXLKI) AVAYVWPLON OTOLXElOU TOU €VePyNTIKOU I} TOU
nabnTtikol o€ o cuvaAAayr ToU Sev AMOTEAEL CUVEVWON ETILXELPNOEWVY KAl TN OTWYUN TNG ouvaAAayng Sev
£MNPEGleL 0UTE TO AOYLOTIKO KEPSOG 0UTE To popoloyntéo kEPSOG 1 {npia.

e  Ou avaPBaAAoueveg GOPOAOYLKEG QTOLTAOELS EKTLMWVTAL 0 KAOe nuepopnvia tng Katdotaong OLKOVORLKAG
@£0nG Kal PHelwvovTat oto Babuo mou dev Bewpeital mBavo ot Ba untdpouv apketad popoloyntéa kEPSN Evavtl
Twv omoiwv PéPog N To oUVolo Twv amattioswv amd avaBaAlopevoug ¢popoug slcodipartog umopei va
XpnouuomnotnOel.

e OuL avopalopeveg GOPOAOYLKEG OUTALTHOELS KL UTIOXPEWOELG UTtoAoyilovtal pe Bdon toug ¢dopoloylkoug
OUVTEAECTEG IOV OVAPEVETAL VA glval o LoXU TNV Xpron mou n arnaitnon r n unoxpéwon Ba taktomnolnbel, kot
Baocilovtal otoug ¢dopoloylkoUc OuVTEAEOTEG (Kol ¢OPOAOYLKOUG VOHOUCG) Tou elval o oxU 1 €xouv
BeopoBetnBel katd TNV Nuepopnvia tng Kataotaong OkovouLkrg O€onc.

e 0O ¢0Opog eLlcodnUaTOC TTOU OXETIZETAL e OTOLXELQ TaL OTtola €xouV avayvwploBel art’ euBeiag ota dla kedaata
Kataywpeltal an’ eubeiag ota (Sla kedahala Kot OXL OTNV KATAOTAON OMOTEAECUATWVY.

(n) Xpnuatodotikég kat Neltoupyiké¢ Miodwoels : Ol XpnUAToSOTIKEG ULoBWOELG Tou peTadEpouv otnv Etalpeia
ouolwdwg 6Aoug Toug KLvdUVOUG Kal Ta 0dEAN TOU oxeTilovTal e To HoBwpévo mayLo, kedpalalomolouvtal Katd Tnv
€vapén tng uiobwong otnv evAoyn aia tou pLoBwuEvou ayiou 1, av auTh elval xaunAdtepn, otn mapovca afla Twv
eAAXLOTWV HULOBWHUATWY. Ot TANPWHEG yLa XPNUOATOSOTIKEG MLOBWOELG eMLPEPIOVTAL LETAEY TWV XPNILATOOLKOVORLKWY
€£06wV Kal TNG HelwoNng TG XpPNUATOSOTIKAG UTIOXPEWONG, WOTE VOl ETLTEUXOEL €va oTaBePOd EMITOKLO OTO EVATIOUELVAV
UTIOAOLTIO TNG UTIOXPEWONG. Tal XPNHOTOOLKOVOULKA €€0da Xpewvovtal ota amoteAéoparta. Ta KedalalomolnBévia
HLoBwuéva Tayla amocoPEvovtal e BAcn T UKpOTEpN Tieplodo amd TNV eKTUWHEVN WhEALUN {wh Tou maylou f tv
Slapkela tng piobwongc.

MioBwoelg 6mou o ekuoBwrtng Swatnpel OAoug toug KwdUvoug Kal Ta odéAn TG Sloktnoiog Tou mayilou
KATOXWPOUVTAL WG AEITOUPYIKA HloBwuata. Ol TANPWUES TWV AELTOUPYLIKWY HoBwpdtwy avayvwpilovtal weg £€060
OTNV KATAOTOOoN AnmoTeAecUATwy o otabepn Baon katd tnv Slapkela Tng uicbwonc.

Mo ouvalayég mwAnong kot emavapicbwong (sale and leaseback) mou ouvictoUv xpnuoatodotiky uUicBwon,
omoladnmote Betikn Sladopd UTEP TOU TTPOLOVTOC TNG TTWANGCNG TOU TTEPLOUGLOKOU OTOLXELOU QUTOU, OE OXECN KE TNV
Aoylotiky tou afia, Sev avayvwpliletal dueca w¢ €00do amo tnv Etalpsia kot gudavileTal OTIC OLKOVOULKEG
KATOOTACELS WG £0080 EMOUEVWYV XPHOEWYV, TO omolo amoofévetal cUpbwva Pe TV SLapkela Tt Hicbwong.

Av n ebloyn afla TOUu TEPLOUCLOKOU OTOLXElOU KOTA TNV XPOVIKA OTyun Miag ouvaAlayng mwAnong Kat
enavapiobwong, eival pkpOTePN amo tv AoyloTikn afia Tou, TOTE N {Nuia TTou MPOKUTTEL amnod tnv Stodopd peTaty
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NG AoyLoTikng aflag kot Tng eUAoyng atlag v avayvwplletal apéows, EKTOG AV UTIAPXEL AMOKELWON TG aglog Tou
TIEPLOUGLOKOU OTOLXELOU, OTIOTE N AOYLOTIKA A€l LELWVETOL OTO AVOKTHOLO TI000 cUpdwva pe to A.A.M. 36.

(8) MpoBAcYeig, Evéexoueves Yroxpewoeis kat Evéexoueves Anattioets: NMpoPAéPelg avayvwpilovral otav n Etalpeia
€XEL TAPOUOEC VOULKEG N TEKUOLPOUEVEG UTIOXPEWOEL; WG OIOTEAECO TIPOYEVECTEPWVY YEYOVOTWY, €lval mubavn n
£KKOOAPLON TOUG HECW EKPONC TOPWY, T 6 OO TWV UTIOXPEWCEWV UItopolV val ekTinBolv aflomiota. OL mpoBAEPELg
enavegetalovral oe kABe nuepopnvia Katdotaong OKOVORLKAG O€ong Kot mpocapudlovtal £T0L WOTE VA ATELKOVI{OUV
TNV Tapoloa afla tng Samavng MoU OVOUEVETOL VO EKTOULEUBEL yla TNV TAKTOMOINGN TNG UTIOXPEWONG. IXETIKA HE TLG
TipoPAEPELC TOU avapéveTal va ekkabaplotolv oe pakporpoBeapo opilovta, omote N eMidpacn TNG XPOVIKAC afiag Tou
XPAMATOG €lval ONUAVTLKY, TA OXETIKA TTOoA UToAoyilovtal poefoPAWVTAC TG AVOUEVOUEVEG EANOVTIKEG TOMELAKEG
POEC UE €vav OUVIEAEOTH TPO GOPWV O OMOLOG AVTLKATOMTPILEL TIG TPEXOUCEG EKTLUNOELS TNG QYOPAS YLOL TNV XPOVIKN
afia Tou XprUATOG, Kal OTIOU KPLVETAL amapaitnto, Toug KLv&UVoUG TTou OXETI{OVTaL CUYKEKPLUEVA E TNV UTtoxpEwon. Ot
€VOEXOUEVEG UTIOXPEWOEL; SeV avayvwpilovtal OTLG OLKOVOULKEG KOTAOTACEL; OAAG YVWOTOTOLOUVTOL, E€KTOG €AV N
TOavVOTNTA LG EKPONG TIOPWV TIOU EVOWLOTWVOUV OLKOVOUIKA odEAN elval eAdxlotn. Evoexoueveg amautnoelg Sev
avoyvwpilovtal oTIG OLKOVOULKEG KATAOTACELC aANG yvwoTomolouvtol epOooV N ELCPOK OLKOVOULKWY wdeAELWV gival
Tubavn.

(1) Metoxiko ke@dAaio: To PETOXIKO KEDAAALO QTELKOVIZEL TNV afla Twv PEToXwVY TN Etapeiog mou €xouv ekSoBel kat
elval oe kukhodopia. To tipnpa mou kataPAROnke TAEov TG OVOUOOTIKAG oflag avd HeEToXr, KoTaxwpeital otov
Aoyaplacpd «umép to aptio» ota 16wa Kedpdhaila. Apeceg Samdaveg mou SlevepyoUvTal O OXEoN HE TNV €KSoon VEWV
HETOXWV 1 SIKALWHATWY amelkovilovtal apatpeTikd Twv Woiwv kedpalaiwv, kabBapd and ¢dpouc.

(k) Metatponn é€vwv voutoudatwv: H Etalpeia tnpel Aoylotikd BLBAla o Eupw. ZuvaAlayég mou yivovtal os Eéva
voulopata petatpénovtal oe Eupw He Bacn tnv emionun T Tou &EVOU VOMIOUATOG TOU LOXUEL TNV NUEPA TNG
ouvalayng. Katd tnv npepopnvia kataptiong tng Kataotaong OKOVORIKAG @E0NC, OL AMALTOELG KL OL UTIOXPEWOELG OF
€éva voplopata petatpénovral o Eupw pe Bacn TNV emionun TR Tou £EVou vopilopatog mou LoXUEL TNV avtioTtolyn
nuepopnvia.

Ta kEpdN 1 oL INuLEG amd ouvaAlaypaTkEG Sladopég meplhapfavovral othv Katdotaon AloTEAECUATWY.
2.3 AANATEZ ZE NOTIZTIKEZ APXEZ

2.3.1 Néa lNpotuna, Aiepunveieg, Avadswpnoeig ko Tpomonotjoeis uplotauevwy lMpotunwv ta onoia éyouv tedei
o€ oYU Kkat €youv viodetndsi ano tnv Evpwnaikn Evwon

Ta akolouBa véa Mpdtuma, Alepunveieg kal tpomomnolroelg MNpotinwyv €xouv ekdoBel amd 1o TupPouAlo AleBvwv
Noylotikwv Mpotumnwv (IASB), €xouv uloBetnBel amod tnv Evpwnaikn Evwon kat n ebappoyr Toug elvol UTTOXPEWTLKN
amnd tnv 01/01/2018 r petayevéotepa.

° ANXA 9 «Xpnuotoowkovoulkd Méoa» (edpappoletal yLa €TrOLEG MEPLOSOUG MOU EEKLVOUV TNV I META ThV
01/01/2018)

Tov loUALo tou 2014, to IASB mpo£Rn otnv teAikn £kSoon tou AMXA 9. Ot BeAtiwoelg mou enédepe to VEO MpoOTUTIO
neptAapuBavouyv tn Snuloupyia evog AoylkoU LOVTEAOU yla TnV TAELVOUNON Kal TNV EMLUETPNON, €va EVLALO TIPOVONTIKO
HOVTEAO Yla «QVOUEVOUEVEG {NULEC» amopeiwaong, Kal emiong, pia ouclaoTikd avapopdwUEVn TIPOCEYYLON yla TtV
Aoylotikn avtiotaBuiong. H Etatpeia ultoBétnoe to AMXA 9 kat Sev eixe onUaAvTIKA €Mdpacn KATA TNV MPWTN edpapuoyn
ToU.
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. ANXA 15 «Ecoda amnod Zuppacelg pe NMehdteg» (epapuoletal yla TOLEG MEPLOSOUG TTOU EEKLVOUV TNV | LETA TNV
01/01/2018)

Tov Mawo tou 2014, to IASB mpoéfn otnv €kSoon €vog véou Mpotumou, tou AMXA 15. To ev Aoyw MNpdtumo eivat
TIANP WG EVOPLOVIOUEVO HE TIC ATMOLTHOELG TTOU adopolv 0TV avayvwpLon Twv e606wv cUUPwVA LE TIC APXEC TOOO TWV
AMXA 600 Kal Twv Auepkavikwy Mevikd Mapadektwyv Aoylotikwv Apxwv (US GAAP). O BaoLKEG OpXEG OTLG OTOLEG
Baoiletal to ev AOyw MMpOTUTIO €lvOl OCUVEMEIC PE ONUOVTIKO HEPOG TNG TPEXOUOAC TPOKTIKAG. To véo Mpdtumo
OVOMEVETOL VO BEATIWOEL TN XPNUOTOOKOVOULIKN TTAnpodopnon, kablepwvovtag €va Tio LoXupo TAAiolo yla tnv
eniluon BepdTwy OV TPOKUTITOUV, EVIOXUOVTAC TN CUYKPLOUOTNTA METAlU KAASWV Kol KedaAalayopwy, MAPEXOVTAG
TPOCOETEG YVWOTOMOLAOELG KAl SLEUKPLVITOVTAG TOV AOYLOTIKO XELPLOKO TOU KOOTOUG Twv cUMBAcewv. To véo Mpotumo
€pxeTaL va avtkataotnoel To AAMN 18 «Ecoda», To AAM 11 «Katookevaotikég ZUMPBAOCELG», KABWG KAl OPLOUEVES
Alepunveieg mou oxetilovral pe ta €00da. To véo Mpotumo Sev €xel emMibpacn oTLG ETALPLKEG OLKOVOULKEG KATAOTATELG.

e  Aieukpuvioelg oto AMXA 15 «Ecoda and ZupPdacelg pe Neldteg» (epappoletar yia €TnOLEG TEPLOSOUG TTOU
€ekwouv TV A petd tnv 01/01/2018)

Tov AnpiAto tou 2016, To IASB mpoERn otnv €kSoon Sleukpvicewv oto AMXA 15. Ou Tpomnonoloelg Tou AMXA 15 Sev
petaBaAlouv TIC BaOIKES apxEC Tou Mpotumou, aAld mapéxouv SLEUKPLVIOELS WG TIPOG TNV edapUoyr TwV eV AOyw
apxwv. OL Tpomomolnoelg Steukpvilouv Tov TPOTO He Tov omolo avayvwpiletal pio Séopeuon ektéleong oe pia
obpBaon, WG mpooblopiletal av pia OLKOVOULKA ovidtnta amoteAel tov evioAéa R Tov evtoAoddxo, Kol Twe
npoacdlopiletal av 1o £€0060 amnod tn xopnynon piag adslag Ba MPEMEL v avayvVwPLOTEL 08 lol CUYKEKPLEVN XPOVLKH
OTLYMN 1 KE TNV TAPOS0 TOU XpOVou.

e Tpomomoinon oto ANXA 2: «Ta§wvounon kot Empétpnon Zuvalaywv MAnpwpr Poolopevwv o€
Suppetoxikou Tithoug» (epappdletal yia TAHOLEG TEPLOSOUG TTOU EEKLVOUV TNV i HeT@ tnv 01/01/2018)

Tov loUvio Tou 2016, to IASB TtpoéRn otnv £kSoon TPOTMOMOLNGNG TMEPLOPLOUEVOU OKOToU oTo AMXA 2. IKOTOG TG €V
AOyw Ttpormomoinong elval va MopAcXeL SLEUKPLVIOELS OXETIKA HE TOV AOYLOTIKO XELPLOPO OUYKEKPLUEVWV TUTIWV
ouvalaywv TANPwUNAG PBacllOpuevwY O CUUUETOXLKOUG TITAOUG. Mo CUYKEKPLUEVA, N TPOTIOMOLNON ELOAYEL TLG
QAT OELG OXETIKA UE TOV AOYLOTLKO XELPLOMO TNG EMISPAONG TWV MPoUMOBECEWVY KATOXUPWONG KAl N KATOXUPWONG
oTNV EMIUETPNON TWV TANPWHWYV BooWOUEVWY O CUUMETOXIKOUG TitAoug mou Slakavovilovtal JE HUETPNTA, TOV
AOYLOTIKO XEWPLOMO TWV CUVOAAQYWV TANPWUWV Pacl{OUEVWY O GCUUUETOXLKOUG TiTAoug mou d¢épouv éva
XOPAKTNPLOTIKO SlakavoviopoU oe cupdndlotik Baon yla umoxpéwon mapakpatnong ¢opou, Kabwg Kol pia
Tpomomnoinon otoug Opoug Kol TPoUToBEoElg plag MANPWHUAG PAOWlOUEVNG O CUMUETOXLKOUG TITAoug, n omoia
peTaBarAel v taflvouncon t¢ cuvaAlayng and Slakavovi{OUevn Ue LETPNTA O SLAKAVOVI{OUEVN LE CUUUETOXLKOUC
TitAoug. OL tpontonotoelg ev £xouv emidpacn OTLG ETALPLKEG OLKOVOUIKEG KATAOTACELG.

e  Tpomnomnoujoelg oto AMXA 4: «Edappoyn tou AMXA 9 Xpnuatoowkovopukd Méca os cuvSuacpo pe to AMNXA 4
AcpalloTikég ZupBaosig» (epapuoletat yia THoLeg mePLOSoUG Tou EeKvolv thv A HeTd tnv 01/01/2018)

Tov ZemtéuBplo tou 2016, to IASB mpoéPn otnv £kdoon tpomomolnoswv oto AMNXA 4. IKOMOC Twv &V AOyw
TPOTIOTIOLCEWV E(val va TIPOCSLOPLOTEL 0 XELPLOUOS TWV TTPOCWPLVWY AOYLOTIKWY EMLSPACEWY AOYW TNG SLadOPETLKAG
nuepounviag évapéng toxvog tou AMNXA 9 XpnuUatoolkovoulkd Méoa kot tou umd €kdoon [Mpotumou yla Tig
aodaAloTIKEG cUUBAOELS. OL TPOTOMOLACELG OTLG UPLOTAUEVEG AMALTAOELS Tou AMNXA 4 EMITPEMOUV OTIC OLKOVOULKEG
OVTOTNTEG TWV OToilwv oL KUPLeG Spactnplotnteg cuvdéovtal pe acdaliion va avaBarliouv tnv edpapuoyr tou AMXA 9
€wg to 2021 («mpoowplvr) amallayn»), Kal EMLTPEMOUV O OAOUG TOUG €KOOTEC a0DAALOTIKWY CUUBACEWV va
avayvwpicouv ota Aoumd cuvoAlkd €coda, avti ota kEpdn f oTig {NULEG, TN HeTOPANTOTNTO TTOU eVEEXETOL VA TIPOKUEL
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and Tnv edappoyn tou AMXA 9 mpwv tnv €kdoon tou véou Mpotumou yla TiG aodaALoTIKEG OUUPBATELS («TIpOTEyyLon
erukdAuPng»). OL tpomormolioelg Sev £xouv emibpacn oTLG eTOLPLKEG OLKOVOULKEG KATOOTAOELG.

° Etioleg BeAtiwoelg twv ANXA — KUkAog 2014-2016 (epapuodletal yla €TroLeg MepLOSoug ov EEKLVOUV TNV 1)
MeTd thv 01/01/2018)

Tov AsképuPplo tou 2016, To IASB TipoéPn otnv €kdoaon «Etroleg BeAtwoelg twv AMXA — KikAog 2014-2016», n omoia
QIMOTEAE(TAL QMO WA OELPA TPOTIOTIOLOEWV OE OpLOUEVA MPOTUTIAL KOl amOTEAEL LEPOG TOU TPOYPAUUATOS Lo TLG
etnoleg Bedtwwoelg ota AMXA. Ol Tpomomnolioslg mou meplhapBdvovtol otov KUKAO autov kal €xouv edoapuoyn yla
€TAOLEG TEPLOGOUG TOU €ekvoUV TNV N PETA TtV 1n lavouapiou 2018 eival ol €€ng: ANXA 1: Awaypadn twv
BpoxumpoBeopwy €alpEoewV yLa TOUG ULOBETOUVTEG yla pwtn dopd ta AMXA, AAN 28: Empétpnon piag cuyysvoug i
piag kowompatiog otnv ebAoyn a&la. OL tpomonotioelg Sev Exouv enMidpacn oTLG ETALPLKEG OLKOVOULIKEG KATAOTATELG.

e  Tpomnonouoslg oto AAN 40: «Metadopég Enevéucewv og Akivnta and r} oe AAAeg katnyopies» (epappoletal
yla eToleg nepLdoSoug tou Eektvolv TV | petd tnv 01/01/2018)

Tov AeképuPplo tou 2016, To IASB mpoéPn otnv £K60CN TPOTIOTIOLCEWY TIEPLOPLOEVOU GKOTIOU 0To AAM 40. TKOTOG TWV
eV AOYWw TPOTIOMOLACEWV €ival va evioxuBel n apyxn yla Tig UeTadopeg amo, 1 os enevdUOElS 0 akivnTa, WoTe va
kaBoplotel Ot (o) pia petaBipacn amnd, | oe emevdloelg og akivnta Ba MPEMeL va mpaypatonoleital povo ebpocov
UTIAPXEL HETAPBOAR OTN Xprion Tou akwvAtou, Kat (B) pia tétolta petaBolAn otn xprion Tou akwvAtou Oa repleAduPBave thv
afloAdynon Tou KATA ToooV To €v Adyw akivnto mAnpol ta KpLtripla Taflvopnong Tou wg eMeVOUTIKO akivnto. H ev
Aoyw petaPoln otn xprion Ba mpémel va umootnpiletal omd OXETKA Tekunpiwon /amodelktikd otolxeio. Ot
TPOTIOTIOLNCELG OEV €XOUV eMiSpach oTLC eTALPLKEG OLKOVOULKEG KATaOTAOELS.

. EAAMNXA 22 «Zuvallayég oe =évo Nopwopa kot MpokatapAntéo AviaAlaypa» (edpappdoletal yia €TrOLES
nepldSoug mou §ekvouv Ty | petd tnv 01/01/2018)

Tov AsképPplo tou 2016, to IASB tpogPn otnv €kdoon piog véag Atepunveiag, tng EAAMXA 22. H ev Adyw Alepunveia
TEPAOUPBAVEL TIG QTMALTHOEL OXETLKA UE TN cuvaAlayUatiky LooTidia mou Ba TmPEMEL va XPNOLUOTIOLETAL KATA TV
napouvoioon cuvalaywv oe €Evo voulopa (m.x. ouvaAlayéc eo06dwv) otav €xel AndBel | 600sl MAnpwun
nipokataBoAika. H véa Atepunveia dev €xel emidpacn oTLg eTOLPIKEG OLKOVOULKEG KATAoTAOELC.

2.3.2 Néa Npotuna, Alepunveieg, AvaBewpnoelg Kat Tpomonou)oelg udlotapevwy Mpotunwv ta onola Sev £xouv
akopa teOsi o€ oYU ) ev €xouv uloBetnOel and tnv Evpwnaikn Evwon

Ta akoAouBa véa Mpotuma, Aleppnveleg Kal Tpomomnoloslg Mpotimwy €xouv ekdoBel amd 1o TupBolAlo AleBvwv
Noylotikwv Mpotunwy (IASB), aAAd eite dev €xouv akdun tebel o oL elte Sev £xouv uLoBeTnBel amd tnv Eupwnaikn
‘Evwon.

e AMNXA 16 «MioBwoelg» (edpappdletal yia eTRoLeG TepLdSoug tou eKvouv Ttnv 1 petd tnv 01/01/2019)

Tov lavoudplo tou 2016, to IASB mpoéPn otnv €kdoon evog véou Mpotumou, tou AMXA 16. IKomOG TOu £pyou TOU
IASB ntav n avamtuén evog véou Mpotumou yla pLobwoelg mou kabopilel Tig apxEg Tig onoieg epapuolouv kal ta duo
pépn o€ pia ocvpPaocn - dnAadn kat o MEAATNG («0 UoBWTACY») Kal o TPOUNBeUTAC («0 EKUOBWTACY) - yLa TNV Tapoxn
OXETIKWV TTANPODOPLWV YLa TIC ULOBWOELG KATA TPOTO MOV OMELKOVIIEL TILOTA AUTEC TIC OUVOAAQYEG. Ta TNV emiteuén
autoU Tou oKomoU, 0 ULoBwTA¢ Ba TPEMEL va avayvwplosl To TIEPLOUGCLOKA OTOLKElot Kol TLG UTIOXPEWOCELS TTOU
amoppEouV armo tn Hicbwon. Tuveneia g ev Adyw aAlayn otnv AoyLoTikr mMoALTkn, n Etatpeia uioBétnoe to ANXA 16
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Kal 6ev €lxe onpaAvTk eNidpacn KATA TNV MpwTn ebapuoyn Tou. Ta avwTEpw £xouv UloBetnOel amod tnv Eupwmnaikn
‘Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2019.

e  Tpomnomnowjoelg oto AMNXA 9: «MNpomAnpwBévta Ztoweia pe Apvntiky Amodoon» (edpappoletal yla €TNOLEG
TEPLOSOUG TToU EEKLVOUV TNV i peTd thv 01/01/2019)

Tov OktwPpLo tou 2017, to IASB mpoEPn oTnV €KE0GCN TPOTIOMOLCEWY TIEPLOPLOUEVOU OKOTIOU oTo AMXA 9. Baoel Twv
vodLoTapevwy analtioewyv tou AMXA 9, pio olkovouLKr ovtotnTa Ba EMUETPOUCE EVO XPNOTOOLKOVOULKO OTOLXELO TOU
EVEPYNTIKOU HE apvnTkr amodoon otnv gVloyn afia pHEOw TWV AMOTEAECUATWY, KABWC TO XOPOKTINPLOTIKO TNG
«apvnTkng amodoong» Ba umopouce va Bewpnbel OtL Snuioupyel evbexOUEVEG TAUELOKEG POEG OL omoleg Sev
arotelolvtol HOVO amo MANPWHEG KedaAaiou Kal TOKOU. BAOEL TWV TPOTIOTOLAOEWY, OL OLKOVOMLKEG OVIOTNTEC
ETUTPETETAL VA ETUUETPOUV CUYKEKPLUEVA TIPOTIANPWTEQ XPNLOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU HE OPVNTLKA
anddoon oto anooPeopévo KOOTOG i oTnV eVAoyn afla HECW TWV AOUTWY CUVOAKWY £008wv, edpdoov TAnpeital pia
OUYKEKPLUEVN TipoUmoBeon. H Etalpela Ba e€etdcel tnv emimtwon OAwv Twv MAPATAVW OTLG OLKOVOMIKEG TNG
Kataotdoelg, av kat 6ev avapevetal va €xouv kapia. Ta avwtépw £xouv uloBetnBel and tnv Eupwmaiki Evwon pe
nuepopnvia évapéng woxvog tnv 01/01/2019.

. EAANXA 23 «ABeBatdtnta oxetikd pe Xepiopoug Mépou Ewcodrpatog» (epapuoletar yla etrnoleg neplodoug
Tou §eKvoUv TNV A et tnv 01/01/2019)

Tov louvio tou 2017, to IASB mpoéPn otnv £kdoon upiag véag Alepunveiag, tng EAANXA 23. To AAN 12 «Ddpot
Eloobnuartoc» mpooblopllel Tov AOYLOTIKO XELPLOUO TOU TPEXOVTOG Kal avaBailopevou dopou, aAAa dev mpoaoblopilet
TOV TPOTO e TOV omoio Ba MPEMEL va avTikatomTpilovtal ol eMUTTwoelg TG afefatdtntag. H EAANXA 23 meplhappavel
TIG emUMpO0BeTeG Tou AAM 12 amattroelg, mpoodlopilovtag Tov TPOTo e TOoV Omolo Ba MPEMEL va avilkatontpilovral ot
ETUMTWOELG TNG aBePALOTNTAC OTOV AOYLOTIKO XELPLOUO TwV dOpwv eloodnpatog. H Etalpeia Ba e€etdoel Tnv enintwon
OAwv Twv mapandvw ot OKOVOULKEG TNG KaTtaotaoelg, av Kol 8ev avapEVETal va €Xouv Kauia. Ta avwtépw €xouv
uLoBeTnNBel and tnv Eupwnaikn Evwon pe nuepopnvia évapéng oxvog tnv 01/01/2019.

e  Tpomonoujoslg oto AAM 28: «MakponpoBeopueg SUNUETOXEG O Zuyyeveig kau Kowonpagieg» (edpapuoletan yia
€t oLeg mepLOSoug tou ekvolv tnv A Hetd thv 01/01/2019)

Tov OktwpPplo Tou 2017, to IASB mpoéPn otnv €KE0CN TPOTIOTOL|CEWY TIEPLOPLOUEVOU OKOTIOU 0To AAM 28. IKOMOG TWV
€V AOYWw TPOMOTIOINCEWV Elval N Tapoxn SLEUKPLVIOEWY OXETIKA HE TOV AOYLOTIKO XELPLOUO TWV HOKPOTPOBeouwv
CUUUETOXWV Ot pia ouyyevn R kowormpagia — otig onoieg dev ebapuoletal n péBodog tng kabapng Béong — Baoel Tou
AMXA 9. H Etapeia Ba efetacel v enimtwon OAwWV Twv MOPANAvw ot OWKOVOULKEG TNG KataoTtaoelg, av Kal Sev
OVOPEVETOL VA €XOUV Kapia. Ta avwTtépw €xouv uloBeTnBel amo tnv Eupwnaikn Evwon Ue nuepopnvia évapéng Loxlog
tv 01/01/2019.

° Etrioleg BeAtiwoelg twv AMNXA — KOkAog 2015-2017 (epapudletar yia eTAOLEG MEPLOSOUG IOV EKLVOUV TNV R
MeTd thv 01/01/2019)

. Tov AskéuPplo tou 2017, to IASB mpo£Pn otnv ékdoon «Etnoleg BeAtuwoelg Twv ANXA — KUkAog 2015-2017», n
orola anoteAeital anod pio 0eLpd TPOTOMOLCEWY OE OpLOUEVA MPOTUTIA KOL AMOTEAEL LEPOG TOU TIPOYPAUUATOC VLA TLG
et oleg BeAtwoelg ota AMXA. OL TpOMOMOLROELG Tou TteplhapBdvovtal otov KUKAo autdv eivat ot €€Rg: AMXA 3 - ANXA
11: JUMUETOXKA OLKOLWMOTO TIOU KOTELXE TIPONYOUUEVWE O QAMOKTWV Ot pia amd kowoU Aettoupyia, AAM 12:
Eruttwoelg otov ¢popo €L608ANUATOC artd TANPWHEG YL XPNLOTOOIKOVOULKA HECA TAEWVOUNUEVA WG OTOLXELD TWV LSLWV
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keboAaiwv, AAM 23: Kéotn Savelopou emdégipa yia kedahatomoinon. OL Tpomonoloelg epappdlovial yla ETHOLEG
TepLodoug mou fekvolv tv 1 UETd tnv 1n lavouapiou 2019. H Etalpeia Ba efetdoel tnv emimtwon OAwv tTwv
Tapandvw ot OKOVOULKEG TNG KOTAoTAOELS, av Kal eV avapéveTal va €Xouv Kapia. Ta avwtépw €xouv uloBetnBel
amnd tnv Evpwmnaikn Evwon.

e  Tpomonouwjoelg oto AAM 19: «Tpomomoinon, Nepwomnr 1 Awakavoviopog Mpoypaupatog Kaboplopévwvy
Napoxwv» (epapuoleto yia eTAoLEG TEPLOSOUG IOV §EKLVOUV TNV 1) HeTd tnv 01/01/2019)

Tov MeBpoudpto tou 2018, to IASB mpoéPn otnv €KSOCN TPOMOTMOLNCEWY TIEPLOPLOEVOU OKomoU oto AAM 19, Bdoel
TWV OMOoLWV Mot OLKOVOULKI) OVTOTNTO QTALTELTAL VA XPNOLOTIOLEL ETUKALPOTIOLNUEVEG OVOAOYLOTIKEG TAPASOXEG KATA
TOV TPOCSLOPLOUO TOU KOOTOUC TPEXOUCOC UTtNPEGLaG Kal Tou Kabopol TOKOU yLa TNV EVOTOUEVOUCa TtEpiodo HEeTA TV
TPOTOMoiNGCN, TNV TEPLKOTI I} TOV SLAKOVOVIOUO EVOG TPOYPAUUATOG KABOPLOUEVWY TIAPOXWY. ZKOTOC TWV €V AOYW
TPOTIOTIOLNCEWY €lval n evioxuon TG KOTAVONOoNG TWV OLKOVOULKWY KATAOTACEWY KaL N TIpoXr| TEPLOGOTEPO XPNOLUWY
mAnpodopLwV oToug Xpnoteg autwyv. H Etatpeia Ba efetdoel Ty enintwon OAwv Twv Mapanmavw ot OKOVOULKEG TNG
Kataotdoelg, av kat 6ev avapévetal va €Xouv kapio. Ta avwtépw £xouv uloBetnBel amd tnv Evpwnaikn Evwon.

e  AvaBswpnon tou EvvololoywkoU MAatciou tng Xpnupatooilkovouikr Avadopds (edbappdletal yia €TiolLeg
nepldSoug mou §ekvouv tnv i petd thv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpoéfn otnv avabewpnon tou EvvololoywkoU MAatciou tg XpnUOTOOLKOVOULKAC
Avadopdg, 6KOTOG TG omolag TV N EVOWUATWON CNUAVTIKWY Bepdtwy Ta onola dgv kaAumtovtay, kabwg eniong Kat
n emnkalponoinon kot mapoxn OleUKpWVioEwV OE OXEOn HE OUYKEKPLUEVEG KaBodnynoelc. To avabBewpnuévo
EvvoloAoyiko MAaiolo Tng Xpnatootkovoutkng Avadopdc nepthapuBAavel Eva VEO KEGAAALO OXETIKA LUE TNV ETLUETPNON,
OTO omolo avaAUeTaL N €vvola TNG EMUETPNONG, CUUTIEPIAAUPBAVOUEVWY TTAPOYOVTIWY TOU TIPEMEL va AapfBavovtal
unoyn Koatd tnv emhoyn piog Baong empuétpnong, BEUaAta OXETIKA HE TNV MOPOUCLACN KAl YVWOTOTOolNGn OTLg
Owovopulkég Kataotdoelg kat kaBobriynon avadoplkd HeE TNV amoavoyvwplon OTOLXELWV TOU EVePYNTLKOU Kal
UTIOXPEWOEWVY amd TIG Owkovoulkég Kataotdoels. Mepattépw, to avabewpnuévo Evvololoyikd MMAaiolo tng
Xpnuotoolkovoulkng Avadopag mepllappfavel BeEATLWUEVOUC OPLOMOUC TwWV OTOLXELWV TOU EVEPYNTIKOU Kol TWV
UTIOXPEWOEWV, kKaBobdriynon mou unofonbd tnv ebapuoyn Twv v AdYw OpPLOUWY, ETILKOLPOTOLNON TwWV KpLtnplwv yla
TNV avayvwplon TwV OTOLXELWV TOU EVEPYNTIKOU Kal TwV UTOXPEWOEWV, KaBwg emiong Kal OLEUKPLVIOELS oOF
ONUOVTIKOUG TOUELS, OTwG oL poAoL TNG SLaXelpLonG, TG oUVTNENTLKOTNTAG Kot TNG afefalotnTag KaTd TNV EMUETPNON
oTNV XPNUOTOOLKOVOULKH TtAnpodopnon. H Etalpeia Ba efetdoel TNV enintwon 0Awv Twv mMapandvw ot OLKOVOULKEG
NG Kataotdoelg, av kol 6ev avapévetal va £xouv Kapia. Ta avwtépw dev £xouv uloBetnBel amd tnv Eupwmalikn
‘Evwon.

° Tpomnomnouroslg otig Avadopég tou Evvolodoyikot MAaioiov tng Xpnpatootkovopuikng Avadopdg (epapuoleton
yla €THoLEG TepLdSoug ou ekvouv tnv i peta tnv 01/01/2020)

Tov Mdaptio tou 2018, to IASB mpogfn otnv €kdoon Tpomomnotoewv ot Avadopeg tou EvvololoytkoU MAailciou tng
XpNUATOOLKOVOULKNG Avadopdg, o OUVEXeld TnG avabewpnor¢ tou. Oplopéva Mpotuma meplhappavouv pnteég
avadopEG o MPOYEVEDSTEPEC €kSOOELS TOU EvvolohoyikoU MAatoiou tng XpnUaATtoolkovouLkng Avadopdc. ZKOMOg TwV eV
AOYyw Tpomomolnoswyv £lval n €mKalpomnoinon Twv w¢ avw avadopwv Kol n UTOoTAPLEN ylo Tn HeTaPacn oto
avaBewpnuévo Evvolohoyko MAaiolo tng Xpnuoatoolkovoutkng Avadopdc. H Etatpeia Ba eEetdoel Tnv enintwaon oAwv
TWV TAPATAVW OTLG OLKOVOULKEG TNG KATAOTACELG, av Kl SeV OVAPEVETAL va €X0UV Kapla. Ta avwtépw Sev €xouv
uloBetnBel amnd tnv Evpwnaikn Evwon.
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. Tpornornowjoelg oto AMXA 3: «Oplopdg piag Emxeipnong» (edpapuoletal yia €Tioleg mePLOSOUG OV EKLVOUV
™V i petd tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpoéPn otnv €kdoon TPOTOMOLCEWV TEPLOPLOKEVOU OKoToU oto AMXA 3
TIPOKELUEVOU va PBeATlwosl Tov oplopo piag emixeipnong. OL tpomomolnoel Ba BonbrAcouv TG etalpeieg va
npocdlopioouv av pia amoKTnon omoTeAEL OUVEVWON EMUXELPNCEWV 1 QATMOKTNON OTOLXELWV TOu &evepyntkol. O
TPOTIOTIOLNUEVOC OPLOKOG ETLONUOIVEL OTL N ekpon piog emixeipnong sival va mopéxel ayabd Kol umnpecieg otoug
TEAATEG, EVW O TIPOYEVECTEPOG OPLOOG £oTiale OTIG amodOoeLg UTLO TN Hopd HEPLOUATWY, XAUNAOTEPOU KOOTOUG N
GAAWV OLKOVOULKWYV 0heAWV OTOUC €eMeVOUTEC Kal ot Tpitoug. EmutAéov tng tpomomoinong Tou o0pLopol TNg
emnuxelpnong, to IASB péow tng v Aoyw €kdoong mapéxel cUUNMANPwWHATIKA kabodrynon. H Etalpeia Ba efetaoel tnv
£MIMTWOoN OAWV TWV MOPATTAVW OTLG OLKOVOULKEG TNG KOTAOTAOELG, av Kal SV aVaUEVETOL VO £X0UV Kapia. To avwTépw
Sev €xouv uloBetnBel and tnv Eupwnaikn Evwon.

e  Tpomomnoujoelg oto AAN 1 kat oto AAN 8: «OpLopog Tou Ouclwdoug» (epaproleTal yla TNOLEG MEPLOSOUG TTOU
€ekwouv TNV A petd tnv 01/01/2020)

Tov OktwPplo tou 2018, To IASB mpoPn otnv €kE00N TPOTOTMOLOEWV OTOV OPLOKO TOU 0UCLWEOUG, TIPOKELUEVOU Va
KQTOLOTEL EUKOAOTEPO LA TIC ETALPEIEC va TpoBoUv ag doknon KPiong OXETIKA e TO ouolwdeg péyebog. O oplopdc Tou
ouolwwdoug Bonba tig etalpeieg va anodacicouv moleg mAnpodopieg Oa mpémnel va mepiAndBoUlV ot OLKOVOULKEG TOUG
Kataotdoelg. O véog oplopodg tpomomolel to AAM 1 kat to AAN 8. Ot Tpomomnotioelg amocadnvifouv Tov oplopd Tou
ouoLwdoug Kal Mwg autog Oa mpémnel va edapuootel, cuuneplapfavovtag otov oplopd kabodnynon n omola HEXPL
Twpa nephappavotav o dAha Mpotuna. H Etatpeia Ba e€eTacel TNV ENIMTWON OAWV TWV MAPATTAVW OTLG OLKOVOULKES
NG Kataotdoelg, av kol 6ev avapévetal va £xouv Kapia. Ta avwtépw Sev €xouv uloBetnBel anmd tnv Eupwmnaikn
‘Evwon.

e ANXA 17 «AcdpoAotikéG ZupBdocelgy (edpappoletal yla £TAOLEG MEPLOSOUG TIOU EEKIVOUV TNV 1) UETA TNV
01/01/2021)

Tov Mawo tou 2017, to IASB mpoéfn otnv €kdoon evog véou lMpotumou, tou AMXA 17, to omoio avtikadlota éva
evblapeoo MNpdtumo, To AMXA 4. ZKkomog Tou €pyou Tou IASB Atav n avamtuén evog eviaiou Mpotumou BACLOUEVOU OTLG
apxec (principle-based standard) yla Tov AOYLOTIKO XEWPLOUWO OAWV TwV TUMWV aohOALOTIKWY OUpPBACEWY,
ouunep \apuBavopévwy Kal Twv cupPdacewv avtaoddaAlong mou Katéxel €vag achoAloTikog dopéag. Eva eviaio
Mpoturo PBaclopévo ot apxeC Ba evioYUOEL TN OCUYKPLOWOTNTA TNG XPNMOTOOLKOVOULKNG avadopds HETAU
OLKOVOULKWYV ovToTHTWY, Sikalodoowwv kal kedahatayopwy. To AMXA 17 kabopilel T amaltnoelg mou Ba mpEmel va
epapuolel pia OLKOVOULKA OVIOTNTA OTN XPNILATOOLKOVOULKH TTANPOodOpNnonN Mou oXeTiletal ue aodOALOTIKEG CUUPACELC
mou £kSi6eL kal cupPacels avtaohaiiong mou katéxel. H Etalpeia Ba e€etdoel TNV EMIMTWON OAWV TWV MAPATTAVW OTLG
OWKOVOULKEG TNG KataoTtdoelg, av kot Sev avapévetal va €xouv Kaula. Ta avwtépw Sev €xouv uloBetnBel amod tnv
Eupwnaikn Evwon.

2.4 IHMANTIKEZ NOTNIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

H olvtaén Twv OLKOVOUIKWY KOTAOTACEWV cUUbwva pe ta A.M.X.A. amattel anod tn Aloiknon To oXNUOTIOUO KPloEwv,
EKTIUNOEWVY Kol UTIOBECEWV OL oTtoleg emMNPEAIOUV TA CTOLXELD TOU EVEPYNTIKOU KOl TLG UTIOXPEWOELC, TLG YVWOTOTIOL|OELG
TWV EVOEXOUEVWV QUMALTIOEWV KOl UTIOXPEWCEWV KaBwC Kal ta £é0o0da Kat £€0da kaTd TI¢ TapoucLalopevec teplodoug. Ta
TPAYUOTIKG omoteAéopota evoéxetal va SladEpouv amd aUTA TIOU €XOUV eKTIUNOel. OL eKTIUAOELG, Kol OL KPLOELG
Baoilovtal otnv eunelpia tou mapeABOVToG Kat o€ GAAOUG TTOPAYOVTEG, CUMITEPLAALBAVOUEVWY KOL TWV TIPOCOOKLWV yLa
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HeAAOVTLIKA yeyovoTa ta omoia Oewpolvtal AoyLIKA OTLG CUYKEKPLUEVEG OUVONKEG, EVvw enavaloAoyouvTal cuvexwg Baoel
OAwV TwV SLaBéctuwv AnpodopLwy.

OL BaolkEG eKTLUAOELG Kol KPLOELG oL omoleg avadEépovtal oe dedopéva n e€EALEN Twv omoiwv Oa Popoloe va enNnpPeAcEL
Ta KOVSUALOL TWV OLKOVOULKWY KATOOTACEWY, TOUG EMOUEVOUG 12 UAVEG €X0UV WG KATWOL:

(a) MpoBAeyin yia opo etcobnuarog

H mpoBAedn ya popo elcodrpatog e Baon to A.A.M. 12 umohoyiletal pe extipnon Twv ¢popwv ou Ba katafAnBolv otig
dopoloykég apxég kal meplhapPavel tov tpExovta GOpo eL006AMATOG yla KABe xprion kot TPOPAeyn ylo toug
npocBetoug dpdpoug mou mibavéov va mpokUPouv oe dopoloylkoug eAéyxout. Ma tov kaBoplopd tng mpoPAsdng ya
$Opo €L006AUATOG QAMALTOUVTOL ONMOVTIKEG EKTIUAOELG. ot OUYKEKPLUEVEG OUVOAAAYEC KAl UTIOAOYLOMOUG, O
TPOGSLOPLOUOG TNG TeEALKN G dopoloyiag elval afEPRalog. ZTnv Mepimtwon mou oL TeEAKol pOPOL TTOU TTPOKUTITOUV HETA oo
Toug dopoloyikoug eléyxoug eival Sladopetikol amd ta mood mou apxkd sixav katoxwpnBei, ot Stadopég autég Ba
EMNPEAOOUV TO HOPOo £L00SAUATOG KAl TLG TIPORAEYELS yiat avaBaAAOEVOUG HOPOUG OTNV XPrON TIOU O TIPOCGSLOPLOKOG
Twv popoloyikwyv Stadopwv £Aape xwpa. Meploodtepeg mAnpodopisg Sivovral otn Inueiwon 3.5.

(8) MpoBAsYeic yia emiopaleic analtiosig

H Etaupeia Stevepyel mpoPAEPELG yla eMOPAANELG QMALTHOEL] OE OXEON KE OUYKEKPLUEVOUG TEAATEG OTAV UTIAPXOUV
Sedopéva ) evdeitelg oL omoieg katadelkvlouv OTL N lOTPAEN TNG OXETLKNG QIMALTNONG OTO GUVOAO TNG I} KATA £val LEPOG
Sev eival ubavr). H Aloiknon tng Etatpeiag mpoPaivel o mepLlodIkA eMavekTipnon tng emApKeLag tng poPAedng oxeTkd
HE TLG EMIOPAAELG AMALTAOELG OE CUVAPTNON TNG TILOTWTLKAG TNG TIOALTIKAG Kat AapBdavovtag unmon ototxeia tng NOULKAG
Yninpeotag, Ta omola MPOKUTTouV BAceL enetepyaoiag LoToplkwy Sedopévwy Kal mpoodatwy eEeAifewy Twv umoBEcewy
Tou Slaxelpiletal.

(v) NMp6BAsyn yra anolnuiwon npoowrnikou

To UYPog NG MPoPAedng ya amolnpiwon mpoowriikol Boaociletal o€ avaloyloTik HeAETn. H avoaAoylotikn MEAETn
TiepAapBAVEL TNV oTOLXELOBETNON MOPASOXWV CXETIKWYV HE TO MPOeE0DANTIKO EMLTOKLO, TO TTOCOOTO AUENONG TWV aApoLBwy
Twv epyalopévwy, TNV alénon Tou SeiKTn TIUWV KOTAVOAWTA KoL TNV OVOUEVOWEVN EVATTOMEVOUCA gpyactakr) {wr). Ot
AP aSOXECG IOV XPNOLLLOTIOLOUVTAL EUMEPLEXOUV ONUAVTIKY afefatdtnta kat n Aloiknon tou Opthou mpoPaivel o cuvexn
€navektipnorn toug. MNeplocotepeg mAnpodopieg divovral otn Inueiwon 3.12.

(8) Evéexoueva otolxsia ToU EVEQYNTIKOU Kall EVOEXOUEVES UTIOXPEWOELG

O KaBOoPLOPOC TwV EVOEXOUEVWV UTIOXPEWOEWY TIOU OXETL{OVTAL LIE TIG SIKAOTIKEG SLEKSIKAOELG KL TLG QAT OELG lval pia
ToAUTAOKN Stadikaoia mou TepANaUPBAVEL KPLOELG OXETIKA UE TIC TILOAVEG OUVETIELEG KOL TIG SLEPUNVELEG OXETLKA LE TOUG
VOLOUG Kal TOUG KavoviopoUGs. MetaBoAEg oTig Kploelg 1) otig Sltepunveleg eivatl mBavo va odnyrnoouv o pa avénon n
pla pelwon twv evbexOuevwy UTIOXpeWOoewv tNG Etalpeiag oto péMov. Meplocodtepeg mAnpodopieg Sivovtal otn
Jnueiwon 3.16.

(e) Q@éAun lwn anooBéouwy otolyeiwv

H Awoiknon tng Etaipeiag efetalel ti¢ wdEAUe] {WEC TwV ATOCPECUWY OTOLXELWY TOU EVEPYNTIKOU Ot KABe xprion. Tnv
31" AekepBplou 2018 n Awoiknon tng Etalpelog ektiud OTL ol WHEAUEC {WEC AVILTPOOWIEUOUV TNV OVOLEVOUEVN
XPNOLLOTNTO TWV OToLXElWV TOU evepynTikoU. Neplocotepeg mMAnpodopieg divovral otig Znuewwaoelg 2.2(B) & 2.2(y).

3.  ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAZTAZEQN
3.1 NQAHZEIZ

OL mwANoeLg Tou gudaviletal oTig cuvnUUEVEG OLKOVOULKEG KaTaotdoelg avaAletal we eENG:
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2018 2017
‘Ecoda amd mapoxn UmnpecLWwV 6.257.728 5.880.578
‘Eco60 e181kou dpopou TV, LdLkol TEAOUG
Stadnuiong 352.755 360.277
ZUVoAo MTWANCEWV 6.610.483 6.240.855

3.2 KOzTOz NQAHOENTQN

To K6oToG MWANBEVTWY Mou epdavileTal oTLG CUVNUUEVEG OLKOVORLKEG KaTaoTAaoelg avaAleTal ws eEAC:

2018 2017
ApoLBEg kat £€oda TpoowILkou - 12.140
ApoLBég kat €€oda Tpitwv 5.842.494 5.490.382
‘E€060 £181koU popou TV, ELS1koU TEAoug
Stadnpuiong 352.755 360.277
20voAO KOOTOUG MWANOEVTWY 6.195.249 5.862.799

3.3 EZOAA AIOIKHZHZ

Ta €€oda Sloiknong mou gudavilovrat oTIg GUVNUUEVEG OLKOVOULKEG KATaoTACELG avaAlovtal we e€NG:

2018 2017
AuoLBEg kat €€0da TpoowrtLkoU 226.419 196.855
AuolBég kat €€oda Tpitwy 47.355 29.550
Mapoxég Tpitwv 9.223 8.412
Dopol TéAn 1.040 1.070
AMOOBE£0ELG ACWUATWY Ttayiwy 125 150
Nound €€0ba 24.055 13.423
ZUvolo £§66wv Sloiknong 308.217 249.460

3.4 KAGAPA XPHMATOOIKONOMIKA EZOAA / (EZ0AA)

Ta kaBapd xpnNUOTOOLlKOVOULKE £008a / (£€06a) avaAlovtal we eENG:
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2018 2017
Aouna xpnUoTooLlKovouLka €€oda (3.222) (1.753)
Tokol & £€060 avahoyLoTIKAG HEAETNG (499) (472)
ZUVOAO XPNUOTOOLKOVOULKWY £§08wV (3.721) (2.224)
‘Ecoba and tokoug katabEéoewv - -
ZUVOAO XPNHOTOOLKOVOULKWY ECOSWV - -
KaBapd xpnuatoolkovoutka £§oda (3.721) (2.224)

3.5 ®OPOI EIZ0AHMATOZ
JUudwva pe tnv dopoloyikn vouobesoio kal petd tnv edappoyn tou véou dopoloywkol Nopou 4334/2015, o
dopoloykdg ouvteleoTng TnG xpriong 2018 dtapopdwOnke og 29% (2017: 29%).

H rtpoBAein yia Toug pOpouC ELOOSHUOTOG TIOU ATELKOVIIETAL OTIC CUVNUUEVEG OLKOVOULKEG KATOOTAOELG OVAAUETAL WG
29[

2018 2017
Dopoc eloodrpatog neplodou (35.001) (39.075)
Avapoiopevog dpopog (532) 657
ZuvoAukn tpoBAeYn yia Ppopoug ELooSHHATOG TTOU (35.533) (38.418)

OLTLELKOVIETAL OTNV KOLTALOTOLOT OLTLOTEAEGHATWVY

H oupdwvia tng mpofAsPng yla to moood twv popwv elcodrpartog mou kabopiletal ano tnv edappoyr tou EAANVikou
dopoloyikoU cuvteheotr| ota €006a po dopwv cuvoiletal we e€NG:

2018 2017

Képdn / (Inéc) mpo Ppopwv Lcodrpatog 103.296 126.372
Dobpot sloolénparoq un?onLousVOL L ToV LoyUovta (29.956) (36.648)
dopoAoyLkd cuvteleotn 29%
NOUTEG N EKTUMTOWEVEG SQTAVEG (4.361) (1.770)
EniSpaon and popohoylkoUG CUVTEAEDTEG (1.217) -
Dopol eLoodpatog nov epdaviovial oTnv KUTACTOO

e fartog Ttou eppaviy 4 4 (35.533) (38.418)

OMOTEAECUATWV

H kivnon twv avaBoAAopevwy GopoAoyLKWY OTTALTICEWVY KOL UTIOXPEWOEWY KATA TN SLAPKELA TWV XProswV Tou €Anéav
T 31" AekepBpiov 2018 kat tnv 31" AskeuBpiov 2017 yia tnv Etatpeia £xeL wG akoAouBwC:
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(Xpéwaon) / (Xpéwaon) /
1 lavovapiov MNioctwon ota MNioctwon otnv 31 AskepuPpiov

2018 anotedéopata Kabapr Ofon 2018
AvaBaAlopuevn popoloyikh amnaitnon/(vroxpéwon):
Evowpata ayla otolxeia - - - -
Anolnpiwon Mpoowrikou 8.039 (532) (753) 6.753
8.039 (532) (753) 6.753

Z0volo

(Xpéwon) / (Xpéwon) /
1 lavouvapiov NMiotwon ota MNiotwon otnv 31 AekepPpiov

2017 anoteléopata Kabapn Ofon 2017
AvaBaAlopuevn popoloyikh amnaitnon/(vroxpéwon): - - - -
Evowpata ayla otolxeia - - - -
Anolnuiwon Npoowrikol 7.199 657 183 8.039
Zuvolo 7.199 657 183 8.039

H EAAnVikr dopoAoyikr] vouoBeoia Kal oL OXETIKEG SLOTAELELG UTIOKEWVTAL OE gpUnVeleg amo TG popoloyikeg apxéG. Ot
SnAwoelg popou eloodnpatog katatiBevral og etrola Baon. Ol popoAoyIkeg NHLEG, oto Babuod mou avayvwpilovtal anod
TLG POPOAOYIKEG OPXEC, UTTOPOUV VA XpNoLomolnBouv yia Tov cUUPNGLOUSO KEPSWV TWV TIEVTE EMOUEVWVY XPHOEWV TIOU
akoAouBouv tn xprion nou adopouv.

Ma T xpnoetg 2012 €wg kat 2017, n Etalpeia mou Spactnplomoleital otnv EAAGSa kat MANpol Ta OXETIKA KpLThpLa
urnaywyng otov ¢opoloykd €leyxo twv Opkwtwv EAeyktwv Aoylotwv, €laBe ExkBeon Dopoloyikng uppopdwonc,
oludwva pe tnv map. 5 tou apbpou 82 tou N. 2238/1994 kot tou dpBpou 65A moap.1l tou N.4174/2013, xwpic va
nipokUPouv ouolwdelg Stadopés. TUpdwva pe tnv gykUkALo NMOA. 1006/2016, ot statpeieg oL onoieg £xouv uroyBei otov
WG avw el8k6 dopohoylko EAeyxo dev e€alpouvtal amo Tn SlevEpyela TAKTIKOU eAEyXoU amod TG apuoSleg GopoAoyIKEG
apXEG. H Aloiknon g Etatpelog ekTIUA OTL 08 EVOEXOUEVOUG LEANOVTIKOUC EMOVEAEYXOUC Ao TG GOPOAOYIKES OPXEG, EQV
Tehkd SlevepynBouv, dev Ba mpokUYouv emumpocBeteg HopoAoyIKEG SLadOPEG UE ONUOVTLKY EMISPAON 0TI OKOVOULKEG

KatootaoeL.

Ma t xpnon 2018, o €8kdg €heyxog yia tn ANYn EkBeong Mopoloyikng Zuppdpdwong Bpioketal oe eEEAEN KoL TO
OXETIKO HOPOAOYIKO TILOTOTIOLNTLKO TIPOPAETETAL va XopnynBel Letd tn Snuocicuon Twv OKOVOUIKWY KOTAoTACEWY TG
xprnong 2018. Av péxpL thv ohokAnpwaon tou dopoloykol egléyxou mpokUouv poobetec GOPOAOYIKEG UTIOXPEWOELG
EKTLUATOL OTL QUTEG Sev Ba £xouv ouowwdn enidpaon otig OKOVOUIKEG KATAOTAOELS. InUELWVETAL OTL, CUUPWVA LE TNV
npoodatn oxetikr) vopobeaoia, o €éheyxog kat n £€kdoon tng EkBeong MopoloyikAg ZUUUOPPWEONG LOXUEL YL TLG XPrOELG
2016 ko ede€nc os mpoalpetikn Baon.

3.6 AZQMATA NATIA ZTOIXEIA

Ta acwpata mayla tng Etalpeiag adopolv o «AoyLoULIKA», N AoyLoTikr agia Twv omolwv Stapopdwbnke wg e€nc:

29



MIG MEDIA A.E. Napoxn¢ AtadpnpioTikwv YINPESLWV M l G

INUELWOELS eTi TWV OwovopLkwv Kataotdoewv tng 31" Aekepfpiov 2018

AOTZMIKA AOlIZMIKA
AZIA KTHZHZ AZIA KTHZHZ
1" lavouapiov 2018 24.252 1" lavouvapiov 2017 24.252
MpooBrkeg - MpooBnkeg -
31" AekepPpiov 2018 24.252 31" AekepPpiov 2017 24.252
2QPEYMENEZ ANOZBEZEIZ 2QPEYMENEZ ANOZBEZEIZ
1" lavouapiov 2018 (24.127) 1" lavouapiov 2017 (23.977)
AooBEceLg XpN oW (125) AnooBEcEeLg XpOEWS (150)
31" AekepPpiov 2018 (24.252) 31" AekepPpiov 2017 (24.127)
ANANOZBEZTH AZIA ANANOZBEZTH A=IA
31" AekepPpiov 2018 0 31" AekepPpiov 2017 125

3.7 ANOINEZ MAKPONPOGEZMEZ ANAITHZEIZ

OLAOLTEG HOKPOTIPOBECEG amaltoelg avaAlovtal we e£€NG:

2018 2017
AoBeioeg eyyunoeLg - 400
Zuvolo - 400
3.8 EMIMOPIKEZ ANAITHZEIZ
OL gUMopLKEG amalThoeLG TG Etatpeiag avaAlovtal wg e€Ac:

2018 2017
MeAdreg 2.149.232 2.712.194
MpokataBoAég mpopunBeutwv 2.192.686 1.351.564
-Melov: mpoPAEPeLg yLa emlodalelq OMALTHOELG - -
2UvoAo Eumoplkwv ANOULTHCEWVY 4.341.918 4.063.758

H XpOVIKN QTELKOVION TWV QTOLTHOEWY OO TIEAATEC £XEL WG £ENC:
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2018 2017

Aev glval og kaBuoTEpnaon Kat Sev €lval OMOUELWUEVES 1.108.252 1.174.888
Elval o kaBuotépnon oAAG OXL AMOUELWUEVEG:

‘Ewg 90 nuépeg 114.576 531.195
91-180 nuépeg 418.132 114.686
181-360 nuépec 464.999 651.963
>360 nuépeg 43.272 239.461
Zuvolo 2.149.232 2.712.194

O AoyaploouoG amaLTrOELS amo MEAATeG Sev elval Tokodopog kat ouvrBwg Stakavoviletal o 150 nUEPEC.

3.9 NPOKATABOAEZ KAI AOINEZ AMAITHZEIZ

O npokataBoAég Kal AOUMEG amaltioelg tng Etatpeiag Stapopdpwbnkav wg e€A:

2018 2017
MpokatafoAr popou eLcodnuatog 39.075 36.216
‘E€oda eMOUEVWY XpROEWV 42.648 950
ZUvolo 81.723 37.166
3.10 XPHMATIKA AIAGEZIMA
Ta xpnuatika Stabéoiua tng ETatpeiag avalvovral wg €€NG:

2018 2017
Tapeio 20.199 385
KataBéoelg o Tpamneleg -katabéoelg OPewg 2.369 2.437
Zuvolo 22.568 2.822

OL kataBéoelg os Tpamneleg Tokilovtal e KUMOLVOLEVA EMLTOKLO TToUu Baci{ovtal ota emitokla Katabéoswy tpanelwy. Ta
£€006a amo TOKOUG amod Katabéoelg OPews kal mpoBesopiog oe TpAmeleg AoyloTikomolouvial e Tn HEBoSo Tou
6ebouAeupévou, Kat TepAapBAvovTolL oTa XPNLATOOLKOVOULKA £0080 OTLG CUVNUUEVEG KATAOTACELG OTTOTEAECUATWV.

3.11 METOXIKO KEDANAIO

Me tn olotaon tng Etalpsiag to UeTOXIKO TG Kedalalo oplotnke oe € 75.000, Sialpoupevo oe 75.000 UETOXES,
OVOUOOTIKAG aflag € 1 ekdotn. To HeTtoxko keddAato katd tnv 31" AskepBpiov 2018 sival mARpwg kataBePAnuévo.
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3.12 YNOXPEQZEIZ NAPOXQN MPOzZQMIKOY AOIQ EZOAOY AMNO THN YMHPEZIA

(o) Kpatika AopaAiotika Mpoypappata: Ou el0dpopég TnG ETatpelag mpog Ta acPaAloTKA TaElQ Yyl TV Xprion mou
€Anée tnv 31" AekepPplou 2018 kataywpndnkav ota £€0da kat avalBav os € 34.175(€ 36.179 yla tnv Xprion mou €Anée
tnv 31" AskepBpiov 2017).

(8) Anolnuiwon npoowrikoU Adyw amoxwpnong: Vudwva Ue TG SLATALELS TNG EPYATIKAG VopoBeaiag, ol epyalduevol
Swatovvtal amolnuiwon otnv mepimtwon amdéAuong f ocuvtaglodotnong tous. To UPOC TwV AMOINULWOEWY TIOLKIAEL
avahoya pe tov PLoBod, ta £Tn UMNPECLag KaL ToV TPOTO TG amoxwpenong (amdluon i cuvtagloddtnaon) tou epyalopévou.
YrniaAAnAot mou mapattouvtal R amoAvovtal attiodoynuéva dev Sikatlouvral amolnuiwon. e MEPUTTWON AMOXWPENONG
Aoyw ouvta€lodotnong kataBdAetal epamnal anolnuiwon tou N.2112/20. H Etaipeia avayvwpilel wg unoxpewon tnv
napoloa afla TG VOULKAG déopeuong yla tThv KatoBoAr eddmaé amolnuiwong oTo MPOOWTILKO TOU AmoXwpel Adyw
ouvtaglodotnong. Mpdkettal yla pn xpnuatodotolpeva mpoypdppata kaboplopévwy napoxwv (defined benefit plans)
oUpdwva pe To AAM 19. H oxetikny umoxpéwaon (Taflvornuévn oTLg LaKpOoTPOBDETLEG UTIOXPEWOELG) UTIOAOYLOTNKE BACEL
avOoAOYLOTIKAG HEAETNG Kat avAABe tnv 31 AekepPpiov 2018 os €27.014.

Ta mood mou avayvwpiotnkav otn Katdotaon AnoteAeopdtwy tng Etatpeiag £xouv wg akoAoUOwg:

2018 2017
Kdotog tpéxouoag anacyoAnong 1.863 1.795
KaBapdg TOKog mAvw oTNV UTIOXPEWGH TIOPOX WV 499 472
ZUVOALKA £§06a avayvwpLopéva otnv Kataotoo
; yvoplopeva om 4 2362 2.267

ATLOTEAEGUATWV

Ta mood mou avayvwplotnkav otn Katdotaon uvoAikwv Ecodwv tng Etatpeiog €xouv wg eENG:

2018 2017
AvaAoyLoTLKO Kepéc’m /() o'rnv uTIoXPE€Waon Adyw (316) (326)
XPNHATOOLKOVOULKWV TIopadoxwV
AVG}\OV‘LOTLKO KEPSOG /(Tnuia) otnv unoxpEéwaon Adyw 3384 (305)
eumeLplog
ZUVoAka £c0da/(£§0a) avayvwplopéva ota Aotmd
/(€¢oba) avayvwpiop 3.069 (631)

OUVOALKA €006

Ol petaPBolég otnv mapovoa ala TNG UTIOXPEWGCNG TWV TIPOYPOUUATWY KABOPLOUEVWY TTOPOXWV TNG ETalpeiag €xouv wg
e€ne:
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2018 2017
Yroxpéwon KafopLlopévwy mapoxwv thv 1n lavovapiou 27.720 24.823
Tpéxov kbOTOG anacyoAnong 1.863 1.795
‘E€060 TOKWV 499 472
EnavekTIUAoeLg -avoAoyLoTLIKEG Inuieg/(kEpSN) amd petaBolég (3.069) 631
XPNHATOOLKOVOULKWVY TApadoxwV, EUELPLOG
Yroxpéwon kKabopLlopévwy napoxwv tnv 31n AskepBpiov 27.014 27.720

OL KUPLEG AVOAOYLOTIKEG TAPASOXEG TTOU XPNOLULOTIOONKAY YLt TOUG OVWTEPW AOYLOTIKOUG OKOTIOUG Elval oL €€NG:

2018 2017
BaloKEG UTOOEOELG
Erutokio mpoe€ddpAnong 1,70% 1,80%
Avapevopevn peAhovtikn avénon podwv 1,80% 1,80%
MAnBwpLopog 1,50% 1,50%

OL mapandvw mapadoxeg avartuxdnkav amo tn Aloiknon oe ouvepyaoia Pe aveédpTNTo avaAoyLoTr) TIOU EKITOVNOE TV
OVOAOYLOTLK) LEAETN.

OL BaoKEG AVAAOYLOTIKEG TTAPASOXEG YLAL TOV TIPOOSLOPLOUO TWV UTIOXPEWOEWVY EVOL TO ETLTOKLO TPOEEOPANONG KaL N
OVOUEVOUEVN HeTaBoAn Twv poBwv. O akdAouBog mivakag mapouotdlel CUVOMTIKA TIC EMSPACELS OTNV OVOAOYLOTIKY
UTIOXPEWGT ATt TUXOV HETABOAEG TWV €V AOYW TTOpASOXWV.

2018 2017
Mpoggo@AnTiKO EMITOKIO Mpoggo@AnTiKS EMITOKIO
0,50% -0,50% 0,50% -0,50%
AbEnon/ (neiwon) otnv utoxp£waon KABoPLOPUEVWY TTOPOX WV (1.535) 1.649 (1.584) 1.706
2018 2017
MeAAovTikég auénoeig picBwv  MeAAovTikég auénoeig yicBwv
0,50% -0,50% 0,50% -0,50%
Ab€non/ (ueiwon) otnv uTtoxpEwaon KaBopLoPEVWY TTOPOX WV 1.499 (1.415) 1.678 (1.575)
3.13 EMMOPIKEZ YNOXPEQZEIZ
OL EUTIOPLKEG UTIOXPEWOELG TNG ETawpeiag avalvovtal wg KATwoL:
2018 2017
MpopnBeutéc 2.697.644 3.039.093
MNpokomafokéc mekomuwv 739.015 150.000
Iivoho 3.436.659 3.189.093

OL EUMOPLKEC UTIOXPEWOELG Oev gival TokodOpog Aoyaplacpudg kal cuvnBwe Slakavoviletal evtog Staotriuatog 180
NUEPWV.
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3.14 AEAOYAEYMENEZ KAI AOIMNEZ BPAXYMPOOEZMEZ YNOXPEQZEIZ

OL 6edouleupéveg kal Aowég BpaxumpdBeopeg umoxpewoelg ¢ Etaupesiog tnv 31/12/2018 kau tnv 31/12/2017

avaAvovtal we e€AG:

2018 2017
EL61k6 Téhog emti Stadnuicswy 255 264
OMNA TMAnpwTéog 42.700 53.737
Dbpol TEAN apoLBwy MPOooWTLKoU Kat Tpitwv 12.233 11.193
Aodoliotikol opyaviopol 7.915 9.283
Noumol 90 -
Zuvolo 63.191 74.477

OL 6edouleupéveg Kal AOUTEG BPaxunpOBECUES UTIOXPEWOEL ATIOTEAOUVTAL KUPLWG amd to €l8KO TEAOG €Ml Twv

Stadpnuicswy, to @.MN.A. kot Aowutolg dpopoug kal kataBarlovral evtog Twv MPoBecuLwy Tou poBAEnovTaL ano tnv

Loxuouaoa vouoBeaoia.

3.15 TNQXTONOIHZEIZ ZYNAEAEMENQN MEPQN

BaolkOg LETOXOG - Mou amoteAel kal untpikn Etatpeia - tng MIG MEDIA A.E. MAPOXHZ AIAOHMIZTIKQN YMHPEZIQN
elvat n MARFIN INVESTMENT GROUP ANQNYMOZ ETAIPEIA ZYMMETOXQN.

To ouVOAkG TOO00TO TNG Etaupeiag mou kateixe o Opthog MIG katd tnv 31" Aekepfpiov 2018 avepxetal o 100%. Ta

uTtoAona pe Aomég etatpeieg Tou Opidou MIG avaAuovtal wg akoAoUBwG:

AnaTAOELG

AEATATPOODIMA ALE.

MMNAPMNMA 2TAOHZ A.B.E.E.

GOODY'SALE.

MAZTEPIA A.E.

ANEZ|Z A.B.E.E.

AIATN.©OEPAIN. KENTPO AOHNQN YTEIA A.E.

K/ZIA BLUE STAR FERRIES N.AE. & ZIA

SUPERFAST FERRIES S.A.

EVEREST A.E. ZYMMETOXQN & EMENAYZEQN

IA. TEN. MAIEYT. TYNAIK. MAIA. KAIN. MHTEPA A.E.
MARFIN INVESTMENT GROUP A.E. ZYMM.
BEATIFIC A.E.

OLYMPUS PLAZA EMMNOPIA & MNAP/TH EIAQN AIATPODHS
PLAZA A.E. EIAQN AIATPOOHZ

OMIAOZ TPAMEZAZ MEIPAIQZ

Zuvolo
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- 609.766
- 103.079
1.231.228 1.011.532
4.607 161.766
338.398 47.387
- 218.693
12.109 18.610
532 532
11.458 16.213
- 47.784
92.459 4.598
- 104.021
7.687 -
11.716 -
1.823 1.516
1.712.017 2.345.497
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YTOXPEWOELG 2018 2017

VIVARTIA 2YMMETOXQN A.E. 339.264 367.477
AEATATPOOIMA AE. 635.376 -
MMAPMIMA ZTAGHZ 103.639 -
MARFIN INVESTMENT GROUP A.E. ZYMM. - 150.000
OLYMPIC CATERING A.E. 122 138
EVEREST A.E. 2YMMETOXQN & EMENAYZEQN 18.600 65.100
Z0volo 1.097.000 582.714

OL ouvaAAayEG UE TIG cuVOESEUEVEG eTALpELEG yia TNV Tteplodo mou €Anée tnv 31 AekepuPpiov 2018 kat 2017 €xouv wg
29[

‘Ecoba 2018 2017
AEATATPOOIMA ALE. 1.745.853 1.815.556
GOODY'S AE. 815.189 554.943
MMNAPMIMA :TAOHZ A.B.E.E. 1.047.918 986.292
EVEREST A.E. sYMMETOXQN & ENENAYZEQN 482.636 634.982
K/=1A BLUE STAR FERRIES N.A.E. & ZIA 228.129 436.851
AAEZIZ AB.E.E. 833.394 732.938
NASTEPIA A.E. 11.144 25.666
AIATN.OEPAM. KENTPO AOHNQN YFEIA AE. (*) 199.617 293.281
BEATIFIC A.E. (*) 44.204 85.426
IA. TEN. MAIEYT. TYNAIK. MAIA. KAIN. MHTEPA A.E. (*) 24.561 64.659
MARFIN INVESTMENT GROUP A.E. ZYMM. 747.942 258.966
CAPRESE EIAH AIATPO®HZ A.E. 643 -
ESTIATOPIA KADEZ/XTEIA TEYZINAOTA 28.960 -
OLYMPUS PLAZA EMMNOPIA & NAP/IH EIAQN AIATPO®HS 14.256 -
PLAZA A.E. EIAQN AIATPO®HZ 21.647 -
THE CYPRUS TOURISM DEVELOPMENT 5.356 -
XEAAENIK THTOYEIZ A.N.E. 50.056 -
s0volo 6.301.506 5.889.561

‘E€obal 2018 2017
VIVARTIA SYMMETOXQN A.E. 802 672
OLYMPIC CATERING A.E 1.253 1.348
GOODY'S AE. 57.800 87.450
EVEREST A.E. ZYMMETOXQN & EMENAYZEQN 15.000 52.500
OMIAOZ TPAMEZAS MEIPAIQS 1.896 800
76.751 142.770
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(*) 2tig ouvarhayeg tng Etatpeiag pe ouvbedepéva pépn oL omoieg adopolv écoda , cupnephappBavovtol cuvaANaYEG e
TG KATWOL eTapeieg Tou opidou YTEIA yia tnv mepiodo amd 01/01/2018 £wg tnv 09/11/2018 nuepopnvia katd tnv onoia
n Mntpwn etatpeia MIG, petaBipoos tig petoxég tng otov Optho YTEIA .

A.O.K.A.YTEIA ALE.

I.T.M.[.M.KA. MHTEPA A.E.
BEATIFICAE.

Ta avolytd umolowma TEAOUG XPNonG elval Xwpilg €§acdaAloslg Kol n TOKTOMOLNON YIVETAL OE UETPNTA. Agv €xouv
napaoyebei f AndOel eyyunoEeLg yLa TLG TTAPATTAVW ATTALTHOELC.

OL apoxEG Twv SleuBuvtikwy oteAexwv Tng Etatpeiag otig omoieg cupmeplappavovtal pobotl kat epyodoTikeg LodopEg
avnABav oe € 153 y\. yla tn xprion tou 2018 (2017: € 126 XA.). ZnUEWWVETAL OTL SEV UTIAPXOUV QTOLTAOELS amd Kal
UTIOXPEWOELG TIPOC ToL SleuBuvTiKA oTtehéxn Tdoo ylo th Xprion 2018 doo Kat yia tn xprion 2017.

3.16 ENAEXOMENA MNEPIOYZIAKA ZTOIXEIA KAl ENAEXOMENEZ YNOXPEQZEIZ

Aev umtdpyouv emibikeg 1 UTO Slattnoia SLadopEC SLKACTIKWY A SLALTNTIKWY 0PYAVWV TIOU val £X0UV CNUAVTIKA EMimTwon
OTNV OLKOVOULKN Katdotaon 1 Asttoupyia tng Etatpeiog.

3.17 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

Napdyovteg XPNHATOOLKOVOHULKOU KIv&Uvou

H Etatpeia wg péEAOG Tou Opidou MIG ekTiOeTaL O XPNUATOOLKOVOULKOUG KLv&UVOUG. To YEVIKO Tipdypapua Slaxeiplong
KwdUVwv Tou Opidou MIG otoxeleL OTOV TTEPLOPLOUO TNG APVNTIKAG EMISPACNE OTA XPNUATOOLKOVOULIKA QTOTEAECUATA
¢ Etalpeiag mou mpokUmtel anod thv aduvapia mpoBAePnG TwV XPNHATOOIKOVOULKWY ayopwV Kol TN SLOKUUOVON OTLG
HETOBANTEG TOU KOOTOUG KAl TWV MWANCEWV.

H Slaxelplon Twv XpnUOTOOIKOVOULKWY KLVSUVWY SLEKTIEPALWVETAL OTTO TNV KEVTPLKH OLKOVOULKN untnpecia tou Opihou.
ZuvaAAaypatikog Kivéuvog

O ouvaAayUOTIKOG Kiveuvog TPOKUTITEL KUPLWG almd EUTIOPLIKEG CUVOANAYEG Ot £EVO VOMLOMA OTWG €MioNG Kol oo
KaBapég eMeVOUOELG OE OLKOVOULKEG OVIOTNTES TOU EEWTEPLKOU.

H Etaupeia adevog Sev CUUUETEXEL OE ETUXELPHOELS OTO EEWTEPLIKO Kol AdETEPOU Oev £XEL EUMOPLKEG CUVAAAAYEG Kol
otolxelot evepynTikol Kkal madntikol oe voulopo Stadopetikd amd to Eupw kal wg ek toutou bdev udlotatal
OUVOANQYLOTIKOG KIVOUVOC OXETIKA LIE T OTOLXELO QUTA.

Kivéuvog enitokiov

O kivéuvog emttokiov eival o kivbuvog n afla Twv XPNUATOOIKOVOULIKWY UECWV va Kupaivetal €attiag aAlaywy ota
ETLTOKLA TNG AYOPAC.

Tnv 31 AskepBpiov 2018 n Etatpeia 6ev €xel SAVELOKEG UTIOXPEWOELS KAl WG ek ToUTOU &8¢ udioTatal kivbuvog emitokiou.
Motwtikdg Kivéuvog

MoTWTIKOG Kivduvog eival n mBovh un €ykawpn omomAnpwin mpog tTnv Etalpela twv UPLOTAUEVWY Kal eVEEXOUEVWV
UTIOXPEWOEWY TWV avtloUUPBoAAOpuevwy. H €kBeon tng Etalpeiag oTov MIOTWTIKO Kivéuvo TpogpxeTal Kuplwg amod ta
TOUELOKA SLOBECIUA KOl TAPELOKA LOOSUVOUQ, TIC EUTTOPLKES KO TLG AOUTEG QOLTHOELG.
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H Aloiknon tng Etatpeiag AapBavel we Se5opuévo OTL T avwTEPW oToLxela evepynTikoU elval uPNAAG TLOTOANTITIKAG alag,
CUMMEPNQUPBAVOLEVWY TWV TAUELOKWY Slabeoipwy Kal looSuvapwy, BAceL Tou OTL Ta avtloURBaAAOUEVO LEPN EXOUV
LKOVOTTOLNTIKECG 0ELOAOYNOELG.

Ta otolyeia Tou evepynTikoU ta omoia ekTiBevtal o€ MIOTWTKO Kivouvo TNV nuepopnvia tou Iooloylopol avaluovtal wg
e€ne:

Katnyopieg XpnHOTOOLKOVO LKWV GTOLXEL WV 2018 2017

Tapelokd SLaBECLUA KOL TOUELAKA LooS UV 22.568 2.822
ELITOPLKEG KO AOLTIEG OTTOULTHOELG 4.423.641 4.100.924
NOUEG HAKPOTIPOOECUEC ATOLTHOELS - 400
ZUvolo 4.446.210 4.104.146

Kivéuvog Pevototntag

H ouvetn Stoxelplon tou KwvdUVoOU PeUOTOTNTAG TIPOUTIODETEL TNV EMAPKELX XPNHATIKWY SLaBecipwy Kal tnv Umapén
Twv avaykaiwv dtabéouwy mnywv xpnuatoddtnong. H Etatpeia Staxelplletal TIG avAayKeg pEUOTOTNTAG O KABNUEPLVN
Bdon, HECW TNG CUOTNUATIKAC TapakoAolONoNG Twv BpaxumpoBeouwV Kal PaKpompOOeoUWY UTIOXPEWOEWY, KOBWE
eniong kot PEow TG KABNUEPLVAG apakoAolBNong Twv MPAYHATONMOLOUUEVWY TIANPWUWV. MapdAnAa, n Etalpesia
MapakoAouBel cuveXxws TNV WpiHavon TG00 TWV ATALTHOEWY 000 KAl TWV UTIOXPEWOEWY, HE AVTLKELUEVIKO OKOTIO T
Slatrpnon tnNg cuvEXeLaG TwV Kedalaiwv.

O mopokdtw Tivakag cuvoPilel TG nUePOUNVieg ANEEWG TWV XPNHATOOLKOVOULKWY UTIOXPEWOEWVY TG Etalpesiag tnv
31" AekepuPplou 2018 pe BAaon T TANPWEC TIOU ATIOPPEOUV OO TLG OXETLKEC CUUPAOELG, O€ N TPOoeE0DANUEVEG TLUEC.

2018 2017
. A , , Navw and 5 . A , . Navw anoé
€vtoG 1 €Toug 1 €wg5 €tn i €vtog 1 €toug 1 €wg5 €tn ,
£tn 5 €tn
EMITOPLKEG UTIOXPEWOELG 3.436.659 - - 3.189.093 - -
NOUEG UTIOXPEWOELG 98.193 - - 74.477 - -
Z0volo 3.534.851 - - 3.263.570 - -
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3.18 METATENEZTEPA TETONOTA

Agv vdloTatol KavEva LETAYEVECTEPO YEYOVOGS £WG TNV NUEPOUNVIA €YKPLONG TWV OLKOVOULKWY KATAOTACEWV.

O MPOEAPOZ TOY A.z. O ANTINPOEAPOZ TOY A.Z. & MATO AOTIZTHPIO
AIEYOYNQN ZYMBOYAO2

AOANAZIOZ E. MANANIKOAAQY FEQPIOZ N. AOBAETHZ ZEPAQEIM E. AOYKAZ
A.A.T. AN 612863 A.A.T. AB 224301 A.AT. ® 027096
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